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to be the most satisfactory in this record, but the change 
is so very radical that the aggregate failure liabilities 
for the six months have only reached one-half of last 
year’s total and more than a third less than either of the 
other years. Stronger and clearer evidence of the 
existence of conditions most favorable to recovery could 
not be furnished; and yet some of our modern statesmen 
are endeavoring to disturb, in fact to destroy, the entire 
framework upon which we are building so well. They 
will fail, however; for business revival is so decidedly in 
progress that the people will not take even their silver- 
coated pills. 








A STORY WITH A MORAL. 


The Bremen steamer General Werder brought in on 
the 7th of July, mostly consigned to J. & W. Seligman 
& Co., one hundred and thirty-eight thousand trade 
dollars. - In the previous month the Bremen steamer 
Weser brought, consigned to Brown Bros. & Co., four 
hundred thousand trade dollars. These dollars were, 
we understand, shipped on board the steamers named at 
Southampton, having been obtained in the East. Other 
similar shipments have been made to the United States 
since the first of January, but the two mentioned are 
sufficient for illustration. 

As these pieces of silver are marked one dollar by the 
United States Mint our people take them as such, though 
their intrinsic value is only about, say, 88 cents; that is, 
the Bremen or Liverpool merchant pays but 88 cents 
for them. The operation in full, was then something 
like this. A Liverpool merchant wanted some wheat, 
and bought it in the United States, for which he agreed 
to pay four hundred thousand dollars, and the Bremen 
merchant wanted cotton, and purchased it here, agreeing 
to pay for it one hundred and thirty-eight thousand” 
dollars. Together, these two merchants, for our pro- 
ducts thus obtained, owed the United States five hun- 
dred and thirty-eight thousand gold dollars. By means 
of these trade dollars, which they secured, they were able 
to save, say, twelve cents on each dollar, and therefore 
actually paid their debts as follows. 





Total debts of the two merchants. .............0...-.-----ee-eee $538,000 
Bought the trade dollar at 88 cents...............2.-----22----s- 473,440 
What the merchants made and the United States lost.......... $64,560 | 


Of course the above statement is not accurate, as no 
allowance is made for commissions, and, furthermore, 
the trade dollars probably cost a little higher figure. 
But all that is of no importance in this illustration. 
These merchants owed a debt to the United States, 
which they were able to pay at ten or twelve per cent. 
discount, and the United States actually lost upwards of 
sixty thousand dollars because that debt was paid in 
trade dollars. 

Now, let us suppose the Warner Silver bill passed and 
free coinage of silver the law of the land. It would not 
be necessary then for the Liverpool merchant to 
laboriously gather up these coins slowly in the East, 
but he could ship any silver bullion he found on the 
market, put it through the Mint and pay his debt. 
What an excellent arrangement for Europe it would be, 
especially this year, when their crops are so poor. They 
could buy all their breadstuffs in Ohio and other West- 
ern States, and then through this sweet little arrange- 
ment Mr. Warner and his silver advocates had pro- 
vided, they could pay us for them in our nice brand-new 
silver coin directly from the Mint and save 12 per cent, 
not forcing them to goto India or China, but kindly 
doing all the work for them ourselves. Of course ,the 
above illustration shows us how the United States would 








lose 12 per cent, which loss would eventually come out 
of the Western farmer. 








THE “ DISCRIMINATIONS” QUESTION. 


Now that the legislative commission, sitting in this 
city to investigate the much-vexed subject of discrimi- 
nations in railway freight charges, has adjourned for the 
present, to meet again in Saratoga, and thus has given a 
little resting spell from the tilts hetween opposing coun- 
sel, it may not be amiss to briefly consider some of the 
points thus far raised. 

That rate discriminations, or differences—for there is 
ne need of disagreeing over a phrase—have been and still 
are practiced is admitted. These discriminations are 
between persons as well as between places. It is not 
denied by the investigators that average freight charges 
are low and that they have been growing lower during a 
number of years past; but the leading allegation—prac- 
tically the only one—is that special contracts are made 
by which some persons and places are served more 
cheaply than others. The gist of the complaint is not 
that charges are too high, but that they are not uniform. 
The logical doctrine of those who bring this complaint 
must therefore be this: all freight rates should be graded 
at so much per mile run, for each class, and should be 
invariable to all shippers and in all circumstances. The 
alternative to this is, some variations from the rule of 
distance and some exceptions to the rule of uriformity: 
to shippers. Once admit exception and variation, and 
the rule is gone, leaving schedules which are not rigidly 
adhered to and a discretionary practice; there is evi- 
dently no possible middle course between an inflexible 
rule of so much per mile, and a flexible practice which 
permits the very contracts and differences now com- 
plained of. Whether the particular contracts and differ- 
ences exhibited in evidence are justifiable is an inde- 
pendent question which we do not touch; it seems a 
very perplexing one to decide, and one that involves 
business rivalries; but, without keeping in mind the par- 
ticnlar case presented, let us consider the merits of the 
uniformity rule. | 

On its face this rule is very attractive. <A rai!road 
clearly owes some degree of public duty; it has no right 
on the face of the case to refuse to carry goods for A or 
to charge him more than B is charged; the rule of no 
discrimination between persons conforms to the general 
idea of fair play and of the functions of public carriers as 
such. It seems, also, that a rate being fixed for carrying 
a certain sort of freight one mile, that rate should stand 
as the unit to be multiplied by the number of miles. A 
railroad sells its services to carry goods a greater or less 
number of miles; nothing can apparently be simpler or 
more correct than to multiply as just stated, and more 
indefensible than to charge more for a short than for a 
long distance. Upon this reasoning, which nearly every 
man, without special reflection, is ready to accept as 
sound, all Granger laws have been based. But it is 
really subject to several qualifications which are not 
generally remembered. 

The first is the fact that car-wheels earn money only 
when in motion. Ifa car is loaded with through freight 
for a trip of say 1,000 miles, the physical cost of haul- 
ing it each mile is a definite item, and the earnings by 
the series, although at the lowest rate, are considerable; 
if a car goes partly fall, to a way station, or if it has to 
leave parcels of freight at several stations, the cost of 
handling and the delays of loading and unloading, and 
making-up into trains, are increased largely. If one 
through car makes a straight run for five days, and 
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another one, delivering the same aggregate quantity of 
the same kinds of goods, spends the same time between 
several way stations, the former may pay the best, 
-although at a much lower rate, simply because the 
charges other than for hauling—--which is the only item 
of cost that can be rated at all by the number of miles 
run—are very much greater in case of the local ear. 
This consideration is overlooked by those who lay down 
the per-mile rule, and it in general applies to the charge 
of discrimination against way stations. 

The second qualifying fact is that not all railroads are 
free from other competition than tbat of rival roads— 


rivers and lakes supply a competition which cannot be 


omitted from any rational discussion of transportation 
problems. Suppose the not uncommon case of a town 
with both river and rail communication on nearly paral- 
lel lines, is it not clear that the rail cannot avoid being 
influenced by the river? On the latter there are no 
chartered or exclusive rights; there is an open highway, 
free to everybody, and minimum charges therefore pre- 
vail. The railroad must put its rates to a point nearly 
or quite as low as the water rates or lose the business; 
there may be aslight, though not a living, margin of profit 
in such rates, or, perhaps, for other considerations, the 
railroad may do this competitive business at no profit at 
all; but it does not follow from this that the railroad is 
bound to carry goods at the same price to another town 
situated back from tke river, although at no greater 
distance from the starting point. 
tain advantages to the river town; if the railroad did 
not meet the river rates the town would use the river 
and derive the same advantage; it is the river, not the 
rail, which confers the advantage, and the inland town 
would not be helped at all if the railroad, for the sake 
of uniformity in rates, refused to compete with the 
river at all and allowed it to have all the business. Never- 


_ theless, the inland town complains—such is the dissatis-' 


The river gives cer- | 





stand the present investigation, in citing cases of 
discrimination, to seek to show the injustice of the system 
of discrimination, pot that of any particular case. Hence 
we assume nothing about the particular cases, but con- 
sider only the feasibility of the uniformity rule. 

Does not then sueh a rnle—all prices to be graded by 
distance and all alike to all shippers—however attractive 
and straightforward to the superficial view, really pro- 
pose an absurdity, that railroads alone, of all corpora- 
tions in the world, shall remove inequalities and make 
all persons and places possessed of equal advantages ? 
How would it be the duty of railroads to do this, even 
if it were within their power? The inland town shall 
be like the seaport ; the town back from the navigable 
river shall be on a level with the one at the river’s edge; 
the large business shall have no advantage over the small 
one ; the capitalist shall pay ne lower prices than the 
poorest man ; cotton shall grow in Minnesota ; every 
creek shall be a navigable river and every highway as 
practicable as a railroad; all inequalities in human affairs 
shall be smoothed into uniformity ;—these are the logical 
demands of arule which requires that railroads, unlike 
everybody else, shall ignore inequalities, and practically 
solve an equation problem whose quantities are not 
equivalent. Jack Cade himself, dubbed by himself 
“‘ Jack Amend-all,” did not propose a larger and more 
hopeless task. . 


i 








AGRICULTURAL DISTRESS IN ENGLAND. 


Not in many years has there been such general distress 
among the farmers of Great Britain as there is to day. 
The depressed condition of agriculture is, in fact, the 
question of the hour. It is not, however, a new 
question. On the contrary, it has been commanding 
attention and growing in interest and importance for 
years. Within the last two or three years this has been 
especially the case. The interest, however, which 


faction in human nature—because the railroad does not| attached to the foreign policy of the Government kept it 
voluntarily reduce all its business to the level of the in the background. Now that-the Afghanistan difficulty 


least profitable portion. 

The third qualifying fact concerns the discrimination 
between persuns. The pith of complaint is that certain 
persons who do the largest business get lower rates 
than those who do less. But where does this rule not 
hold good? ‘The poor woman in a city tenement, who 
buys her coal by the pailful, pays several times as much 
for a ton as the man does who lays in his season’s stock at 
one time; the gas or steamboat company pays a less rate 
than the householder; and so on. These differences 
often bear with severity, but they are a business neces- 
sity. Whoever buys a thing by the quantity always 
expects some discount, and always gets it; there is not 
an exception to this rule in the whole commercial world. 
The railroad buys all its supplies on the favorable terms 
granted to large purchasers; and it is a business impos- 
sibility for it to make no distinction in prices between 
its small customer and its large ome. The latter’s 
business is the more desirable, even with concessions in 
rates, because there is more of it, and also because’ it 
eosts relatively less. The same rule applies as between 
large towns, where many cars unload quite frequently, 
and small ones, where a car-load or less is left occasion- 
ally. It is undoubtedly hard to adjust these differences. 
Favoritism may grow up; one shipper may pay schedule 
rates simply because he is not watchful enough to ask 
for concessions; discriminations really “ unjust” may be 
practiced; the details and perplexities of railroad opera- 
tion are almost infinite in number and variety, not 
surpassed by any business in the world, But we under- 


| 





has been practically settled, and that the Zulu excitement 
has somewhat subsided, men are beginning to think and 
feel that it is time for the statesmanship of the nation to 
be directed to home affairs. A Farmers’ Alliance has been 
organized; public meetings have been heldin London and 
the other great centres of population; the influence of 
the press has been secured; and, as the result of the agita- 
tion, the House of Commons has approved of a motion 
praying Her Majesty to appoint a Royal Commission to 
inquire into the condition of the agricultural interest, 
the causes to which the depression is owing, whether 
they are of a temporary or of a permanent character, 
and how far they are due to or removable by legislation. 
That good will result from the appointment of such a 
commission there can be no manner of doubt, and when 
the report is made it will be more easy than now to 
speak definitely upon the points covered by the inquiry. - 
Meantime there is no mystery about the malady itself 
from which the farmer is suffering. It is a simple 
visible fact patent to all. Farming has ceased to b®@ 
profitable in England. The rents are high, and for the 
last two or three years, if not fora longer period, the 
yield has been small and the prices low. In fact, farm: 
ing has not only not been profitable; it has been a losing 
business. According to trustworthy statistics the value 
of the agricultural produce of the country during the 
last three years, even on the best-managed farms, where 
no money was spared in cultivation, has declined not 
less than twenty-tive per cent, while this year, by rea- 
son of the very unfavorable weather, the reeult promises 
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«Good will come from the competition. 


- mecessities of the British people. 
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~~to be less satisfactory than that of any of its predeces- 


ors. It isnot wonderful that in such circumstances 
farmers should be discouraged and begin to look about 


-. them for some relief. 


it is probable, however, that in the minds of those 
amost immediately interested there is an exaggeration of 
the evil, not so much as it actually is to-day, as in its 
prospective features, and that the outcry, in consequence, 
is unnecessarily violent. The gravity of the situation 


- is to be determined by the causes which have brought it 


about. If the causes are permanent, no language 
Gan exaggerate the calamity; but if they are 
temporary the existing distress will disappear with the 


causes which gave it birth, The complaints may be | Milan 


summed up as follows—bad yield, excessive competition, 
_low prices and too high rents. In so far as the unsatis- 
factory crops are the result of the weather or other 
unforeseen and therefore unavoidable agencies, the evil 
‘must certainly be regarded as transient. The low prices 
also are due not only to the fact that the market is filled 
with American produce, but also to the other fact that, 
“im consequence of the long-continued  depres- 
‘sion of the commercial and manufacturing inter- 
-ests, the British workingman is without money. The 
former of these influences is likely to remain, for there is 
‘but one way by which American competition can be got 
rid of, and that is by the restoration of a high protective 
“tariff, which will never be done. It is not to be sup- 
posed, however, that the dull trade prevailing in England 
and which re-acts from the manufacturing on the farming 
Classes, is to be lasting. [British industry is too vital a 
thing to be so easily destroyed. It has come through 
.far more trying ordeals than the present with triumphant 
“success. If there are rivals it will compete, and if old 
fields are lost it will seek for new. With the revival of 


‘industry will come back the prosperity of the great mass. 


of the working people; and with the prosperity of the 


-masses will come back good prices for the farmer. With 
. the return of good wages, it is very doubtfulif the work- 


ingman will be contented with the American products. 


“ The wheat and flour may maintain the place they have 


won; but it is hard to believe that American meat, 
butter or cheese will supplant the domestic articles. 
If it is found 
that the tenant-at-will system does not give the farmer 


-.sufficient encouragement to spend money in cultivation, 
and thus to increase the produce of the soil, legislation 
-may come to his aid, by giving him greater security of 


tenure or compensation for his expenditure. It cannot 
-amuch longer be a fact to which Englishmen can afford 
to be indifferent that, whereas in France and Belgium 


“the value of the land is steadily increasing—the value of 


the produce rising in proportion—in England land is 
-Kising in value and the produce is decreasing. Sooner 
or later the system of land tenure must yield to the 
Meantime we are not 
disposed to join in the cry that England, just because 
she is passing through a severe trial, has seen her best 


@ ays and that her decline is inevitable. When her indus- 


tries are reorganized, and some important differences 
adjusted, her new vigor will be found quite as effective 


vas her old. 
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—We call attention to the Minneapolis & St. Louis first 
mortgage 7 per cent gold bonds, due in 1927, interest payable 
June and December, and the Dubuque & Dakota first mortgage 
6 per cent forty-year gold coals These bonds are now 
offered in limited quantities by the well-known house of Mor- 
ton, Bliss & Co., 25 Nassau street, New York—the former 
yonds at 95 and the latter at 1026 and accrued interest. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























ee ee ae EXCHANGE ON LONDON. 
On— Time. Rate. — Time. Rate. 
Amsterdam .| Short. |12°0144 @12°1% ||July 3) Short. 12°03 
Amsterdam .| 3 mos. |12°243 @12°344 ||_..... goea bP In Ees 
Antwerp .... " 25°4219@25°4719'|July 3) Short. 25°27 
ED Usesvuek Short. |25°25 @25°35 |\July 3) Cheq’s 25°2514 
PEED cccovcds 3 mos. |25°4219@25°4719)|_ ..... TE See 
Hamburg ... “« 120°59 @20°64 |\July 3) Short. 20°441g 
Berlin ....... « §{(20°59 @20°64 |\July 3 s 0°44 
Frankfort .. . “« {20°59 @20°64 |\July 3) * 20°441g 
St.Petersb’rg| ‘“ 231g@23\4 July 1) 3mos 233, 
Vienna ...... “ 11°80 @11°85 |\July 3 - 116°00 
Madrid .... - “ 6%@467, July 1 es 47°80 
cease os 47 @47} nas Bae Phoebe 
ena sane “  -127°9712@28°0219|\July 3) 3mos 27°55 
Genoa .... aa 27°9712@28'0219| July 3 . 27°55 
Naples ...... 6s 27°9712@28'024) July 3) “ 27°55 
isbon ...... 90days| 51%@52 #='|| ..... ee, ie ea 
Bombay 60 days 1s. 8d. July 4/6mos 1s. 85,64 
Calcutta .. .. - 1s. 8d. — hh o|C| Ce 1s. 856d 
I SESS Tee ee July 1) 3mos 965, 
CE cos, Eee | alee ASAE) See es ee 
DR Gshe: fosks As‘ hbewee’ July 5/60days 4°8 
ht RE ee July 3) 6mos 38. 1052d. 
i RE CESS Beret tee July 3 ‘6 15s.219d.-5s.2 59d. 




















{From our own correspondent. | 
Lonpon, Saturday, July 5, 1879. 
Although the weather continues very unfavorable for the 

growing crops, the money market is unaffected, and, in fact, in- 

creased ease has prevailed. The discount houses have reduced 
their rates of interest for deposits to 944 per cent per annum for 
money at call and to 1 per cent for money left with notice of 
withdrawal. In the discount market, also, increased ease has 
prevailed, and now that the dividends on the public funds are 

about to be distributed, very easy rates of discount are looked 

forward to. Dearer money can only be produced by failure 
of the crops in this country, and an augmented demand for 
breadstuffs at a marked rise in prices. On this subject, much 
anxiety begins to prevail. Notwithstanding that this is the 5th 
day of July, fires and overcoats are comforts, and the weather 
still presents a very unsettled appearance. Wheat, which in 
the south of England should have bloomed, and should be 
showing some indications of approaching maturity, is scarcely 
in ear, and under present circumstances it is impossible to say 
when harvest will commence. The wheat trade, though firmer, 
exhibits no activity, and an advance of only 1s. to 2s. per quar- 
ter is recorded, which is very trifling, considering how unfavor- 
able is the agricultural prospect, and how low is the current 
range of prices. Millers still show much indifference about 
buying, and seem to be induced to pursue a poliey of reserve 
owing to the quietness which prevails in the trade in the 
United States, and to the favorable reports which have been 
published with regard to the supply of wheat which will proba- 
bly be available for export. As far as this country is concerned, 
there is certainiy no hope of a good crop, or even of an aver- 
age. The area of land under wheat has been reduced, and the 
season has been most adverse. But, unfortunately, the weather 
has been generally unfavorable to the agricultural interests. 
All cereals, owing to the heavy rains, look weak and sickly, 
from which they might recover were the summer weather to 
become bright and genial, though, especially in the case of 
wheat, a recovery can only be partial. In addition to the 
case of cereal produce, no real progress is being made with the 
hay crop, while the graziers complain that the grass is too full 
of moisture to admit of their stock deriving the full benefits 
which are expected from the pasture lands at this period of the 


year. It will, therefore, be perceived that the position of agri- 


culturists in this country is very unsatisfactory, and, indeed, 
serious. The present will be the fourth conseeutive bad sea- 
son, and it is difficult to see how an increase of agricultural 
distress is to be avoided. British farmers, in order to compete 
with profit against foreign producers, need to have good crops» 
of sound, marketable quality. This season, unfortunately, 
there is but little promise either of quantity or quality. 
The effect of another bad agricultural season upon our 
trade cannot be otherwise than injurious. A curtailment 
of the produce of the soil obviously means a diminution 
in so much wealth or rather, perhaps, a restriction in 
the inerease of wealth which is the natural result of a 
favorable season. We shall have to purchase larger supplies of 
food abroad, in order to meet our necessities; but food is a 
necessity for existence, and is not available for reproductive 
purposes. It is consumed, and continuous replenishments are 
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necessary. On the other hand, a good harvest would increase 
our purchasing power and would largely facilitate our home 
trade. Deficient crops are calculated, therefore, to check a 
return of the prosperity which has been delayed so long, and 
which still seems remote. 

This week’s Bank return shows changes incidental chiefly to 
the close of the half-year. There is an increase, for instance, of 
£1,600,827 in advances and discounts, but this demand is obvi- 
ously precautionary, as the larger portion of it reappears 
under the head of current accounts, the total of “ other depos- 
its” having been augmented by £1,373,441. The circulation of 
notes has increased as usual at the termination of the half-year; 
- but the supply of gold is larger by £142,744, which shows that 
a small amount of coin has been received from provincial circu- 
lation during the week. The proportion of reserve to liabili- 
ties is now 55°28 per cent, against 57°73 per cent last week. 

The money market closes with a very easy appearance. 
During the week there has been a moderate inquiry, partly in 
consequence of the close of the half-year and partly owing to 


the maturing of inland bills due on the “fourth.” The rates 
are now very easy, as follows: 
Per cent. | Open-market rates— Per cent. 
er See 2 4 months’ bank bills..... 1146@158 
Open-market rates— 6 months’ bank bills... .. 15301 % 
30 and 60 days’ bills.....1 @138 4 & 6 months’ trade bills. 2 oak 
3 months’ bills........... l @11, 


The rates of interest allowed by the joint-stock banks for 
deposits are unaltered ; but the discount houses have lowered 
their terms to the extent of %4 percent. The following are the 


quotations : 

Per cent. 
EIGER PITA eT OE PPE OEMS URES ae wart H 1 
ES RESET OR DEAL Ra yt Ae ae ee 34 

do with 7 and 14 days’ notice of withdrawal ........ 1 


Annexed is a statement showing the present position of the 
Bank of England, the Bank :ate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
Middling Upland cotton, of No. 40 mule twist, fair second quality, 
and the Bankers’ Clearing House Return, compared with the 
three previous years : 


1879. 1878. 1877. 1876. 

Circulation, including £ £ £ £ 

bank post bills...... 29,829,964 28,785,719 29,060,519 28,712.133 
Public deposits ....... 7, 279,300 7,539,039 5,727,684 8,766,333 
Other deposits. ....... 29,957,815 21,546,145 24,894,691 22,270,982 
Gov nae securities. 14, 480,146 15,970,144 14,989,321 15,399,795 
Other securities ...... 20,024,691 22,004,835 20,429,201 15,399,705 
Res’ve of notes & coin 20, 749, ‘404 9,081,692 13,174,000 16,781,842 
Coin and bullion in 

both departments .. 5 i 286,269 22,603,217 26,948,340 30,190,692 
Proportion of resery 

to liabilities. ........ 55°28 30°94 42°68 52°08 
J ae 2 p. ¢ 31g p: c. 215 p. c. 2 p. ¢c. 
SEE an oko ceatenss ae { 378 9415 9372 
Eng. wheat, av. ap 42s. 6d. 46s. 1d. 62s. 6d 8. 10d, 
Mi . Upland cotton... 613) 6d. 6164 65; 6d 611 ¢d. 
No. 40 mule twist . 0 tid. 


9lod. 1040d. 
Clearing-Housereturn115, 564, 000 131,379,000 125,782,000 121,243,000 
The following are the current rates of discount at the prin- 
cipal foreign markets : 





Bank Open Bank Open 
rate. market rate. market. 
Pr. ¢ Pr. ct. Pr. ct. Pr. ct. 
niniten es haiti el 158017, | St. Petersburg .. 5 4 @iAls 
Brussels .... ..... 2 178@2128} Vienna & Trieste. * Alo 4144,@41 
Amsterdam ...... 31, 3144@312 | Madrid, Cadiz & 
SRE SRN 3 253@272 Barcelona . leaden 4 @5 
Hamburg.... .... 3 2%5@2% | Lisbon & Oporto. 5 5 @6 
Frankfort........ 3 233@25g | New York........ shite 319@5 
Leipzig .......... 3 25g@27.2 | Calcutta. pai) as... pakke 
Gemoa.... ... .... 4 3 @3% Copenhagen . eiyaith ets 4 @Alg 
CRT, occas cases 3 3 


There has been no demand for gold for export, but the arriv- 
als have been small, and, consequently, very little has been sent 
into the Bank. For silver there has been an improved inquiry 
on higher terms, and Mexican dollars have also realized en- 
hanced quotations. The following prices of bullion are from 
the circular of Messrs. Pixley & Abell: 


GOLD e ¢€ s. d. 
Bee MN CNS oo wocak daneconciedcéess per oz. standard. 77 9 @ ..... 
Bar gold, retinable. ............-...-. -per oz. standard. 7710%@ ...... 
ET asin nnn 3 din thine Geib eenianeiieh aa peroz. 73 9 @ ...... 
South American doubloons....................... peroz. 73 815@ ...... 
United States gold coin................-ccceeee-ee peroz. 76 3160 ...... 
SP IUUEE IEG o Scenhecdececcodcécsccosdetdesen peroz. 76 34%4@ ...... 
SILVER. d. d. 
Bar silver, fine.................. per oz. standard, nearest. 5213 @ 
Bar silver, contain’g 5 grs. gold.......... per oz. standard. 5214 @ 
BRORNOM GOMER. 5 oo Foc cc cee la cet cccun per oz. last price. 511g @ 
SIE MES kin nds a dc th nine dees wanabenonenetel sia per 0zZ. 52 @ 


Quicksilver, £6. Discount, 3 per cent. SESE 

The periodical sale of bills on India, held on Wednesday, 
passed off satisfactorily. The amount offered was £300,000. 
Applications at 1s. '7 15-16d. per rupee received about 38 per 
cent, and above that price in full. 

Tenders were received at the Bank of England yesterday for 
£1,385,000 in Treasury bills. The amounts allotted were: In 
bills at three months, £870,000 ; in bills at six months, £515,000. 
Tenders for bills at three months, at £99 16s., will receive about 





—_——s 
23 per cent, and above in full. Tenders for bills at six months, 
at £99 4s., will be entertained in full. The Government is pay- . 
ing, therefore, only 16s. per cent per annum for three months? 
bills and £1 12s. per cent per annum for six months’, 

The mercantile reports published during the week give a very 
sorry account of the state of our commerce. A Manchester 
report says: “In some instances, producers, recognizing the 
uselessness of selling except at ruinous rates in a market so 
depressed as ours is, are making no effort to offer their goods. 
In others, however, a certain amount of pressure is observable.” ” 
In the Yorkshire woolen trade, however, rather more business . 
has been doing of late, but the markets are now very dull. The 
iron trade shows increased depression, and there is every indi- . 
cation of diminished production. A report from the Cleveland 
district says: “The trustee of the estate of Messrs. Hopkins , 
Gilkes & Co., Middlesbrough, is blowing out the two furnaces 
which are in blast. These, with the two others forming part of — 
the estate, together with the extensive rail mill and Dank’s 
furnaces, will shortly be offered for sale by public auction, but 
the Tees Engine Works, which are profitable, will be carried 
on. The trustees of Messrs. Lloyd & Co., Middlesbrough, are 
having their seven furnaces—four at Middlesbrough and three 
at Lackenby—blown out. There are nine furnaces in this -. 
estate, all of which it is expected, will be offered for sale shortly. 
The West Hunwick Colliery, Brick Works and Coke Ovens, 
near Bishop Auckland, were put up by public auction on Tues- 
day, but no bid was made. Messrs. Lloyd & Co. gave £2,500 
for them. They were established in 1873 by the Lackenby 
Iron Company, which failed a few years ago, at a cost of 
£29,000.” 

The last reports sent in from the various branches of the 
Amalgamated Society of Engineers complain, almost without 
exception, of bad trade. Large numbers of men are out of 
employment, and the reports from the masters are that they 
find no difficulty in filling up any vacant places, the applications 
for work being far in exess of the number of men required. 
The result of recent strikes does not afford much encourage- 
ment to the men in resisting. In one of these—that of the 
moulders in the Liverpool and Birkenhead districts—the men, 
after a struggle entending over fifteen weeks, resumed work 
last week at a reduction in wages varying from 2s. to 3s. per 
week. In connection with this strike it may be interesting te 
give a few particulars which will illustrate the disastrous effeets - 
which these struggles and the present condition of trade are 
having upon some of the workmen’s unions. At the close of 
1877 the funds of the Moulders’ Society amounted to over 
£63,000, and at the close of November, 1878, they were declared 
to be £42,170; at the end of April last they had fallen te. 
£19,493, and at the end of May to £14,641; so that during six 
months up to the end of May there had been a loss to the funds - 
of no less than £27,529, or on an average £4,588 per month. 
With regard to the effect of the state of trade, as shown by the. 
number of men out of work, it may be stated that 3,781 mem- 
bers were reported on donation, 281 on sick list, and 27@ om 
superannuation; making a total of 4,332 members, out of 2 . 
gross membership of 12,207 persons, drawing relief. 

The traffic returns of those railway companies which make - 
up their accounts to June 30, viz., all the principal English 
lines except the Great Western, have now been published, and 
it is possible to form an estimate of the forthcoming dividends. 
For one short period in the course of the past six months the . 
receipts showed signs of improvement, but this was soon lost, . 
owing to the exceptional weather experienced. On the whole, 
dividends will show a reduction, and in some instances there - 
will be a decided falling off. It is not probable that the work- 
ing expenses have, as a rule, been reduced to the same extent 
as ‘ey were last year, while at the same time the fixed charges 
are known to have increased rapidly. With regard to the pas . 
senger lines a reduction of 1 per cent is expected in the dis- 
tributions of the London & Brighton and South Eastern com . 
panies, that being the minimum in the case of the former. 
The London Chatham & Dover, however, which has not suffered 
to the same extent as the other Southern lines, will probably 
maintain its dividend, while the two Metropolitan lines may pay 
an increased %4 per cent. 

Respecting the so-called heavy lines, viz., with a large goods . 
and mineral traffic, there are only three cases in which an 
improvement has been established, and those are the Great 
Northern, Great Eastern, and Midland; but the latter is se... 
slight, considering the extent of the system, that it is net& 
probable the dividend will be improved. In the case of the~- 
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Great Northern the receipts show a decided increase, but, at 
the same time, the mileage under working is much larger, and 
the fixed charges have swollen eonsiderably, so that a better 


‘dividend is not at all certain. The Great Eastern, however, 


will probably be in a position to distribute #% per cent per 
annum, this being the first time such a thing has been possible 
in the first half of the year for a considerable period. The 
prospects of the Lancashire & Yorkshire are far from favor- 
able, and as, during 1878, this company was unable to reduce 
its expenses to any large extent, a further severe reduction may 
be anticipated. The North Western’s distribution will probably 
be #6 per cent worse, while the North Eastern’s must also be 
decidedly lower. The latter, with a reduction of over £300,000 
in the gross receipts—equal to more than 3 per cent ordinary 
dividend—might be thought unable to pay a  satisfac- 
tory dividend, but as this company has hitherto reduced its 
expenses to so great an extent, a similar saving is now looked 
forward too. Still, with the utmost efforts, 5 per cent would 
seem to be the maximum. A reduction will also take place in 
the distribution on the Manchester & Sheffield, a small falling 
off in the receipts affecting in a material degree the ordinary 
dividend, owing to the limited amount of the stock. Annexed 
are figures showing the increase or decrease of traffic receipts 
during the past half-year, the estimated increase in the fixed 
charges since the corresponding period of 1878, and also the 
amounts required to pay 1 per cent per annum ordinary divi- 
dend : 


Divi- New cap. Income on Inc.or Amount 
dend exp’din can’lfor decrerse req’d to 
in past half-year. of re- pay 1 

1878. year. atdperct. ceipts. per cent. 
Great Eastern............ nil. 390,000 7,800 ' 51.6 
Great Northern........... 4 1,266,000 25,320 +52,833 53,000 
Lancashire & Yorkshire. rh 1 '387,000 27,740 —91,640 70,500 
London & on ninategiahd 572,000 11,440 —33,885 34,300 


OE 8 eS 3 dated. cael —18,395 117,000 
North Western........... 6 2,452,000 49,040 —135, 961 156,000 
South Western........... 291,000 (_ Fae 44,400 
Manch. & Sheffield....... 14 000 12,780 —26,.733 27,500 
Metropolitan ............. 5 232,000 4,640 85 21,200 
Metropolitan District.... %# j|$...... ...... +3,741 11,100 

eat AR ih foe El SRR 2,000,000 +11,615 104,200 


5 40,000 
North Eastern............ 6 826,000 16,520 —303,155 


South Eastern............ 4 325,000 6,500 —46,781 40,900 


The dividends of most of the leading metropolitan joint-stock 
banks have now been declared, and they are on the whole of a 
satisfactory character. The Union of London pays only 12% 
per cent, instead of 15 per cent as in 1878, but, with this excep- 
tion, the distributions have been maintained. The London 
Joint Stock pays the usual dividend at the rate of 15 per cent 
per annum, adds the usual 3 per cent interest to the guarantee 
fund, and carries forward a substantial balance. The dividend 
of the London & Westminster will be at the same rate, viz., 
14 per cent, but only £30,000, as against £60,000, is added to 
the “rest,” or reserve fund, which, nevertheless, amounts now 
to no less than £1,008,000. Among the secondary institutions, 
the City, Imperial and North Western have all declared the 
same dividends, and the same may be said of the principal dis- 
count establishment—the National Discount, which distributes, 
as before, 12 percent. With regard to the provincial banks, it 
may be noticed that the North and South Wales has declared 
a dividend at the rate of 17} per cent, the Manchester and 
County, 15 per cent; the Lancashire and Yorkshire, 8 per cent, 
and the Liverpool Commercial, 10 per cent, all being without 
change when compared with the first half of 1878. 

The Anglo-American Food Supply, General Stores, and Trad- 
ing Company (Limited), with a capital of £150,000 in 100,000 
shares of £1. 10s. each, invites application for 50,000 shares. 
The object of this undertaking is to establish stores in London 
and the leading provincial centres, where a good supply of the 
principal products of America, Canada and the colonies will be 
always on hand. 

The close of the quarter and of the half-year has led to the 
appearance of the revenue statement, which, although not 
altogether satisfactory, is not discouraging. Customs and 
excise show unfavorable results, there being a decrease in the 
former for the past quarter, compared with 1878, of £300,000, 
and in the latter of £325,000. The receipts from income-tax, 
however, have been augmented by £631,000; but there is a 
falling off in those from land tax and house duty. An adverse 
feature is a reduction of £128,619 under the head of miscellane- 
ous. The quarter’s revenue amounted, however, to £18,922,050, 
against £18,817,695 last year. The increase is small, but, in 
addition to this, there is the important fact that our expendi- 
ture has been very largely curtailed of late. Were it not for 


the heavy expenditure connected with the Zulu war, the Gov-| 


ernment would be in a position to place the finances of the 





country on a sounder basis; but the latest news from Zululand. 
does not hold out very great hopes of a speedy termination of 
hostilities. Perhaps under Sir Garnet Wolsesley’s direction, 
our forces will bring on a decisive conflict. In the revenue 
statement for the year, the principal feature is an increase of 
£2,570,000 in the receipts from property and income tax, the 
total being £8,341,000, against £5,771,000 in 1877-8. Mr. 
Gladstone proposed to abolish this tax, which to Sir Stafford 
Northcote is very useful. Possibly, however, the ex-Premier 
only intended to hold it in reserve as a war tax, for which 
purpose it was originally instituted. The following is the state- 
ment of revenue for various periods: 

Quarters ended. 








— Year ended 





Sept. 30, Dee.31, March oa, June 30, June 30, 
— + i 7 — — 
Customs ...... 4,626,000 5,484,000 5,279,000 4,627,000 20,016,000 
Excise ........ 5.508,000 6,990,000 8,327,000 6,250,000 27,075,000 
Stamps ....... 2,532,000 2,628,000 2,849,000 2,915,000 10,924,000 
Land tax and 
_houseduty.. 115,000 26,000 2,033,000 480,000 2,654,000 
Property and 
incometax.. 566,000 440,000 6,770,000 1,565,000 8, 341 ,000 
Post office..... 1,513,000 1,554,000 1,544,000 1, 645, 1000 56,00 
Tel’gh seivice. 370,000 325,000 300,000 340,00 " 5 35,00 








Int.onadvan’s 206,189 383,151 205,578 322.807 1,117,725 
Miscellaneous. 1,190,338 1,098,411 1,108,610 697,243 4,094,60% 


Totals. .... 16,708,527 19,069,562 28,520,188 18,922,050 83,220,327 


) 

> 

Crown lands.. 82,000 141,000 £104,000 80, 000 407,000 
} 

J 




















-— Quarters ended. ————. Year ended 
Sept 30, Dec. 31, Mareh31, June30, June 30, 
1 " wert. neve. ae 167s. 

Customs ...... 4,670,000 5,386,000 5,198, 000 4,927,000 20,111,000 

eee 5,547,000 6,855,000 8,299,000 6,575,000 27,276,000 

Stamps....... 2,564,000 2,735,000 2:33 1, 000 2,661,000 10,791,000 
Land tax an 

house duty.. 128,000 46,000 1,968,000 546,000 2,688,000 


Property and 


income tax.. 404,000 342,000 4,091,000 934,000 5,771,000 


Post office. .... 1,495,009 1,577,000 1,484,000 1,629,000 6,185,000 
Tel’ghservice. 355.000 320,000 295,000 340,000 1,310,000 
Crown lands... 82,000 141,000 104,000 83,000 410,000 
Int.onadvan’s 181,447 337,310 161,069 296,833 976,659 


613,834 1 527, 186 825,862 4,195,467 
Totals .. ..16,624,982 18,383,194 25,888,255 18,817,695 79,714,126 
A special meeting was held on Monday of the shareholders of 


Miscellaneous. 1,198,535 








2’900 | the Grand Trunk Railway of Canada, Sir Henry W. Tyler, the 


President, in the chair. The meeting was convened for the 
purpose of submitting an Act for the acquisition by the Domin- 
ion of a portion of the company’s undertaking to be made part 
of the Inter-colonial Railway. The purchase money, the Act 
provided, should not exceed $1,500,000; a sum not exceeding 
$375,000 might be expended in repairing the line purchased and 
relaying it with steel rails, and a further sum, not exceeding 
$255,000 to defray the expense of operating it during the year - 
ending June 30, 1880. The Chairman, in submitting the Act 
and resolutions approving it, said that he, Sir Charles Young, 
and Mr. Heygate, M. P., had been to Canada since the last 
general meeting, and the negotiations for the purchase of this 
part of the undertaking had at last been brought to a point. 
He strongly recommended the acceptance of the proposal. The 
motion having been seconded, a discussion followed, and an 
amendment was proposed. The President, in reply, said he 
agreed that the price was low, but they could obtain no more. 
The money they were to receive from the Dominion Government 
(£340,000) would be devoted to getting them an extension from 
Port Huron to Chicago. The importance of their getting 
Western connections was very great; and without this money 
from the Dominion Government they could not have attempted 
the plan he had indicated. The amendment was not pressed, 
and the motion was adopted. A vote of thanks to the chairman 
and the directors closed the meeting. 

Mr. Ernest Seyd, F.8.S., has published an analysis of the 
failures which have taken place in the United Kingdom during 
the past six months, and it will occasion no surprise if the 
statement compares unfavorably with previous years, the total 
number of failures being 8,990, of which 1,553 are in the finan- 
cial, wholesale and manufacturing branches of trade, and 17,437 
in retail trade and professional pursuits, or among builders, 
publicans and the working classes. The largest number of 
insolvencies in wholesale departments of business for the six 
months occurred in January, when 300 firms succumbed, and the 
smallest number in June, when the list included 170. The 
heaviest month for retail houses was February, when 1,320 
failed, and the lighest June, when the number was 1,004. The 
collapses in the wholesale trades rose to 1,553 for the first six 
months of 1879, against 2,643 for the whole of 1878, and 2,172 
for the whole of 1877. Of the class who failed under this head 
in the half-year, 315 carried on business in London, against 566 





in the whole of 1878, and 456 in the whole of 1877; 55 in Liver- 


pool, against a total of 92-for the twelvemonth of last year, and 
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81 for the whole of 1877; 107 in Manchester, against 187 and 
144 respectively; in Yorkshire, not including Middlesborough, 
268, against 408 and 324; in Birmingham and the Midland 
iron district 120, against 216 and 189; in Newcastle, Middles- 
borough, Hull, and district, 59, against 152 and 129; in the 
provinces 332, against 561 and 457; in Scotland 133, against 232 
and 139; and in Ireland 15, against 32 and 33. Should the 
aggregate failures in the next six months equal the number for 
the half-year now closed, it follows that there would be an excess 
for the whole of 1879 of 463 over 1878, and of 934 over 1877. 

During the past six months subscriptions have been effected 
in Great Britain for new capital to the extent of £27,595,000, 
against £18,811,000 in the same period of last year, while those 
in which foreign countries have participated have been £4,273,- 
000, against £8,080,000. The money payments during the half- 
year have amounted to £20,306,000 by Great Britain alone, 
against £16,343,000 in 1878, while those which have been partly 
provided for abroad have amounted to £8,688,000, as compared 
with £4,889,000. 

The wheat trade during the week has been decidedly firm, 
and bad weather has caused no excitement. The better quali- 
ties show a rise in price of about Is. to, in some instances, 2s. 
per quarter ; but this applies more to the inland markets, which 
are unaffected to some extent by foreign supplies. 

During the week ended June 28, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 36,280 quarters, against 23,909 quarters last year; 
and it is estimated that in the whole kingdom they were 145,120 
quarters, against 95,700 quarters in 1878. Since harvest the 
sales in the 150 principal markets have been 2,266,040 quar- 
ters, against 1,736,200 quarters, while in the whole kingdom 
it is computed that they have been 9,064,160 quarters, against, 
6,944,800 quarters in the corresponding period of last season. 
Without reckoning the supplies furnished ex-granary at the 
commencement of each season, it is computed that the following 


quantities of wheat and flour have been placed upon the British 
markets since harvest: 
1878-9.., 1877-8. 1876-7. 1875-6. 
Imports of wheat.cwt.40,478, 028 47,584,468 35,443,754 44,517,329 
Imports of flour....... , "567, 635 7,202,769 5,684,530 5,325,377 
Sales of home-grown 
I ccucdnewsanee 39,277,850 30,588,000 32,282,500 33,295,300 


I iia a tine cine ahin 87,323,463 85,375,237 73,590,784 83,138,006 
Deduct exports of 
wheat and ftlour..... 1,583,383 1,516,683 773,096 840,532 


Result ........ ...--85,740,080 83,858,554 72,817,688 82,297,474 
Av’ge price of English 
wheat fortheseason. 40s.7d. 50s. 11d. 528. 11d. 45s. 114. 
The following figures show the imports and exports of cereal 
roduce into and from the United Kingdom since harvest, viz., 
rom the 1st of September to the close of last week, compared 
with the corresponding — in bony three previous years : 











MPO 
187 8.9. *1877- 8. 1876-7. 1875-6. 

REE aaa ea ewt.40,478, ss 47,584,468 35,443,754 44,517,329 
ET wipes daceuldisciiie 9,283, 11,807,858 1 1591, 928 7,506,935 
i tchinahsdencwcanans 9 156, oad 10,036,125 9, 47,135 9,492,853 
sits i'n 6 ise siinniehe Baie 1 "443, 262 1,503,688 1,139,957 1,297,686 
iit, wi kagidwé wtgids 1, 422, '265 2,575,259 3,941,163 3,302,667 

Indian corn............ 30, 246, 532 29,724,543 28,533,597 22,193,460 
inhedsieevheseerede 7,567,635 7,202,769 5,864,530 5, "325, 377 

EXPORTS 

: 1878-9. 1877-8 1876-7. 1875-6 
EERE SS ewt. 1,462,747 1,440,741 733,265 815,955 
0 EES ee eeeee 5,017 131 48,377 23,156 
RESIS Sa I 89,361 751 84,477 337,713 
a ct eicin wan weniieétee 19,668 18,743 22,U89 34,556 
ES Oe es 14,859 19 028 27,109 8,344 
Indian corn............ 422,845 216,699 444,500 47,527 
Ps eines nikki cept tigakt 120, ‘636 73,942 39,831 25,792 





English Market iteports—Per Cable. 


The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

Lovton Woney and Stock Market.—The bullion in the Bank 

of England has increased £217,000 during the week. 


Sat Mon, Tues. Wed. Thurs. Fri. 
ner 12. July 14.July 15.July 16. ay 17.July 18. 





lyer, per 0Z......... d. 51% S1l1i33g 51% 51% 51L% HDlilig 
Sonsols for money...... 971514 9713}¢ 9715;¢ 971916 9715i¢g N713i¢ 
Gonsols for account..... 9715;g 97133g 97)51g 97153, 97151¢ _ 971316 
U. 8. 58 of 1881......... 106 1061g 106% *10Gs 1053g «1053, 
U.S. 4198 of 1891....... 108%g 108% 109 1091g 109% 109% 
U. 8. 48 of 1907......... 10414g 10433 1045, 104% 104% 104% 
Erie, common stock. .... 28% 285g 283, 283g 28l 281g 
Tilinois Central ......... 89% 9034 901, 90 90% 901g 
Pennsylvania........... 41 411g 4l prey ae asae 
Philadelphia& Reading. 20 he 197%, 19% 19% 20 


Liverpool Cotton Market.—Sve special report on cotton. 
Liverpool Breadstuffs Market.— 


° Sat. Mon. - Tues. Wed. Thurs. Fri. 
a a oe 

Flour (ex. State) @ bbl..23 23 6 24 0 24 0 240 24 O 
Wheat,spr’g,No.2, 1001b. 810 8 10 811 811 Sil 81il 
Spring, No. el 710 710 8 0 8 0 8 0 8 0 
Winter,West.,.n. “ 9° 5 y 5 y 5 9 5 9 5 9 4 
Southern,new. “ 9 8 9 8 9 9 9 9 9 9 9 8 
Av. Cal. white. . 1 . > 9 3 9 3 9 3 9 3 9 O 
' California club. “ 9 6 9 6 9 8 9 8 9 8 9 7 
Corn smix,sft,old, €cent’l 4 5 4 5 4 5 4 5 4 5 4 5 

e,new..... 4 249 4 2% 4 319 4 312 4 3¥g 4 3 





Liverpool Provisions Market.— 
oP. — Tues. Wed. Thurs. Fri. 
Ss: 2a 2 a SCS 
Pork, West. mess. .#@bb1. 46 0 46 0 46 0 46 0 46 O 46 
Bacon, long clear,cwt..26 0 26 0 0 6 6 
Short clear...... “27 0 26 6 6 6 6 
ns, SP UE Seccene cscced  neneds . guease éndeee | Guanes 
Lard, prime West. Gewt.32 0 319 319 319 31LQ 81 
Cheese, Am.ch.new “ 34 0 6 6 


Commercial andDBUiscellanecousDews. 


IMPORTS AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease = genera merchandise. 
The total imports were $4,741,393, against $4,966, 610 the pre- 
ceeding week and $5,319,994 two weeks previous. The exports 
for the week ended July 15 amounted to $5,878,670, against 
$5,646,576 last week and $6,273,083 the previous week. The 
following are the imports at New. York for the week endin 
(for dry goods) July 10 and for the week ending (for genera. ral 
merchandise) July 11: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 


1876. 877. 878. 1879. 
$911,530 $1,296,134 $960,105 $1,304,836 














Dry Goods...... 
General mdse... 4,460,054 3,468,261 3,154,941 3,436,557 
Total week...... $5,371,584 $6,764,395 $4,115,046 $4,741 393 


Prey. reported.. 159,523,757 176,594,040 148,722,827 158,509,243 


Tot. s’ce Jan. 1..$164,895,341 $183,358,435 $152,837,873 $163,250,636 

In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 15: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1876. 1877. 1878. 1879. 
For the week.... $7,170,896 $5,154,447 $5,413,092 $5,878,670 
Prev. reported.. 130,949,128 138,968,430 177,162,596 163,899,944 
Tot. s’ce Jan. 1..$138,120,024 $144,122,877 $182,575,688 $169,778,614 
The following will show the exports of specie from the port 
of New York for the week ending July 12, 1879, and also a 
comparison of the total since January 1, 1879: 





July. 
8—Str. Montana.. ...... Liverpool ........... Mex. silv. dols. $7,500 
8—Str. Santo Domingo..Porto Plata ......... Peruv. sil. soles 167 

Mex. silv. dols. 1,561 

12—Str. General Werder..London ............. Am. silv. bars. J 

Mex. silv. bars. 17,557 
Mex. silv. dols. 5,500 





Total for the week ($122,285 silver, and ——— gold).......... $122,285 
Previously sepented ($9,261,475 silver, and $1, §32, 619 gold).11, 194. 094 
Tot. since Jan.1,’79 ($9,383,760 silver, and $1,932,619 gold).$11,316,379 


The imports of specie at this port for the same periods have 
been as follows: 








July. Rr 
7—Schr. E. L. Leonard..Mayaguez........... Trade dols..... $3,500 
m. gold....... 160 
7—Str. Gen. Werder..... ks 6 mt cicben Trade dols..... 138,696 
7—Str. Andes............ Aspinwall .... ...... Am. silver..... 651 
Trade dols..... 700 
rosea silver. 00 
"a 1,165 
Gold “dust: wk ben 820 
S—Brig Tula ............ Pe scacie. ce aban Am. silver..... 12,093 
Am. gold....... 
9—Str. Bahama.... ..... ER bdtcoanéinaiund Gold bars...... 
10—Schr. Como........... GN a sé ccitses inet Am. silver..... 2,055 
11—Sehr. 8. T. Winterton.Jeremie ..........-.- Am. silver..... 
11—Str. Scythia .......... BPE 6 sccdaccons Silver bullion.. 31 
Total for the week ($159,057 silver, and $5,966 gold) ...... .. $165,023 


Previously reported ($4,845,608 silver, and $688, 862 gold) .. 5,534,470 
Tot. since Jan. 1, ’79 ($5,004,665 silver, and $694,828 gold). -$5,699,493 


BANKING AND FINANCIAL. 


ROP BALD LPPLLPPRAALA LL DOPDIOOrnrwwrmn YOOOowne rowers 


OFFICE OF 
FISK & HATCH, 
BANKERS, AND DEALERS IN GOVERNMENT SECURITIES, 
No. 5 NASSAU STREET, 


NEW YORK, July 7, 1879. 

The sure place for the savings of the people, for trust funds, for estates 
for all those desiring perfect security and a certain income, is in the 
Bonds of the Government. We buy and sell all issues of United States 
ponds, including the popular Four per cents. We pay especial attention 
tothe refunding of the called Five-Twenty and Ten-Forty Bonds. A 
complete assortment of the different denominations of the Four per 
cents, which are issued in 50s, 100s, 500s, 1,000s, coupon form, and, in 
addition, in 5,000s, 10,0003, 20,0008, 50,000s registered, constantly oni 
hand for immediate delivery. 

We also pay especial attention to purchases of all first-class eatieaiil 
bonds and stocks on commission at the Stock Exchange. Our office ig 
free to all intending investors who may desire to consult files of quoter, 
tions and obtain information before making their investments. 

te Holders of FivE-TWENTIES, of either issue, and of TEN-FORTIES; 
should take notice that ALL THEIR BONDS HAVE BEEN CALLED IN FOR 
REDEMPTION, that the Five-Twenties have all ceased to draw interest, , 
and that the interest on the last of the Ten-Forties will cease on the 21st, 
day of the present month. As they will lose interest on their money by 
holding their called bonds that are past due any longer, and as those 
not yet due can be now disposed of as advantageously as at maturity, 
holders will find it to their interest to make their exchanges and ré,? 
investments at once. FISK ‘& Ha! ‘2, 
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The Bankers’ Gazette. 
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No National Banks organized during the past week. 





DIVIDENDS. 
The following dividends have recently been announced: 

















Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. | 
Barl. & Mo. River, in Neb........ $2 |August 1 July 22 to Aug. 1 
Detroit Lansing & No. pref....... | ee eer 
ie el cl a 3 Sept. 1'Aug. 14 to Sept. 3 
Se COMBED. 5 oc dnictscceccoccsee 3 |August 1\July 22 to Aug. 1 
Republican png ener. . ee aE $2 |August 1 July 22 to Aug. 1 
German-American ................ | 21s/August 1 July 22 to July 31 
Insurance, | 
EE MD chadcbnholided echoes | ET UN cp ashe ass eecestvee 
DN . ciedntecabidtiddiscewe eogwa | Cis ochveueneis céeneednd 
Phenix ug denen aes D Be ME wo wneencectsnsendenska 
ED 5 cd Laitinen Licicepocsscudbes SN Oye 
tp blie Fire lai i ndiieebeaniee iE cnn6 cue cpepenentehue 
ED a, dcccoscveee’ ee Pe Is 60 cc incdanociccseve 
Miscellaneous. 
. Schuylkill Nav., pref.............. SE SEE lc ccswencesdessesenves 
do er wets ten <uaine «OS eee 








* Payable in six per cent scrip of Phila. & Read. RR. Co. 


FRIDAY, JULY 18, 1879—5 P. M. 
The Money Market and Financial Situation.—The 
present week has been an eventful one in government bond mat- 
ters. It has recorded the closing out to Messrs. J. 8. Morgan & 
Co., of London, of the total balance of the 4 per cent loan, some 


“12,100,000, at 10:2 per cent—this being the whole amount 


gemaining unsold of the $121,000,000 for which the syndicate 
But in addition to the sale 
for London account of the last of the U.S. Four per cents at a 
premium of nearly 2 per cent above par, we have witnessed the 
unprecedented transaction of the settlement for no less than 


-. $160,000,000 of bonds falling due in a single call, as that amount 
- @f ten-forties matures this day (July 18). 


There has been no dis- 
furbance in financial circles, the settlements have been quietly 


- effected, and a new chapter of some importance has been added 


to the financial history of the United States. 

The money market has worked very easily and on call loans 
the rates are about 2$@34 per cent, according to the collaterals. 
Prime commercial paper sells readily at 3$@4} per cent, according 
to the time it has to run. 

The Bank of England weekly statement on Thursday showed 


. @ gain of £217,000 in specie, and the percentage of reserve was 


55%, against 54 11-16 per cent the previous week. The discount 
rate remains unchanged at 2 percent. The Bank of France 


« Showed a loss of 11,650,000 francs for the week. 


The last statement of the New York City Clearing-House banks, 
issued July 12, showed an increase of $508,825 in the excess 


- above their 25 per cent legal reserve; the whole of such excess 
‘being $10,941,200, against $10,432,375 the previous week. 


The following table shows the changes from the previous week 


« and a comparison with the two preceding years. 








1879. Differ’nces fr’m 1878. 1877. 
July 12. |previous week.| July 13. July 14. 
pommsent dis.'$262,951,900| Ine .$5,869, — $234,120,100|$252,452,700 
+ @pecie ........ 19,971,500/\Inc. 81,9 22,048,600; 18,887,800 
a 20,509,900) Dec. 33 000} 19, "522,100 15,668,400 
Net deposits . 241,328,800| Ine. 5,321,500] 217,411,500| 229, ,088,300 


- @on account. 


Legal tenders. 51,301,900\/Ine. 1,757,300) 55,556,300) 58,809,200 

















United States Bonds.—There has been an active business 
in government bonds led by the transaction above referred to, in 
which all the balance of the 4 per cents have been sold for Lon- 
So far as that market is concerned, the sale of 
$12,000,030 to such a firm as J. S. Morgan & Co. is more likely 
fo operate as a stimulus to the English demand than as a satis- 
faction of it, and the probability increases that bonds will have 
to be purchased in New York to meet the growing demand in 
London. With next Monday the last of the ten-forties cease to 


~ draw interest, and it will be impossible to tell for a few days 


how many bonds are yet to come in and be paid off, against 
which there are no new 4 per cents to be issued,and the proceeds of 
which must therefore be placed by their holders in other invest- 
ments. According to a Washington dispatch, the Treasury has 
purchased $315,000 in five per cent bonds, to be applied to the 
Pacific Raiiroad sinking fund. Purchases will continue to be 


«maade monthly to the amount of government transportation. 














Closing prices at the N. Y. Board have been as foliows: 





























Interest} July | July | July | July | July | Jul 
Periods.| 12. 14, 15. 16. 17. is. 
Ga, 1860; ..... sack reg.|J. & J.|\*10418/'1041g/ 1041¢/*1041¢/*10419/*1041g 
dl eee coup.|J. & J.|*1041g/*10419/*10419/*19419)*1041¢/*1041g 
“<i | eee reg.|\J. & J.'*10419; 1045) 10455; 104%/ 104% /*104% 
| ae coup.|J. & J.)*10419*10419) 10453)*10453/*1045g) 104% 
SD) RE reg.|Q.-Feb. | 10219,*10219! 10234) 1027) 1027%| 103 
ieee sede cus coups|}Q.-Feb. | 103%) 10378) 1037! 104 | 10414; 1044 
419s, 1891........ regi|Q.-Mar.| 1057/*105%!410578/*105738/* 10578) 1057, 
Re Recce sa coup. a 1057s) 106 106 *1057,) 10 
ee Pree reg.|Q.-Jan. | 101%'*101%; 102 | 102 /|*102 | 102% 
* aie coup. ee 101%) 101%! 102 | 102 | 102 | 102}, 
6s, cur’cy, 1895..reg.|\J. & J.\*122 |*122 |*122 |*122 {[*122 |*122 
6s, cur’cy, 1896..reg.|J. & J.\*122 |*122 [+122 |*12219/*122 1224 
6s, cur’cy, 1897..reg.|J. & J.'\*122 |*122 |*122 |*12214/*122%4/ 1223, 
6s, cur Cys 1898 ..reg.|J. & J.'*122 122%; 123 |*122%) 12253! 122%, 
6s, cur’cy, 1899..reg.)J. & J.\‘:122 |*122 | 124 |*123\4/t123 ',123 











* This is the price bid; no sale was made at the Board. 


The range in prices since January 1, 1879, and the amount 
of each class of bonds outstanding July 1, 1879, were as 
follows: 





Range since Jan. 1, 1879. Amount July 1, 1879. 








Lowest. Highest. Registered. Coupon. 
6s, 1880-1..ep. 'x043g July 11|10753 June 23/$203,311,900! $79,424,450 
68,5-208,’67.cp. | IS SET EE PR erie een & 2,851,450| 4,296,150 
68,5-20s,’68.cep. | pirdinte’ebnostimbchid a cdiieend 7,046,600 é 


58, 10-408...cp.|...... 2.02.0. 96,279,350| 42°145/800 
5s, 1881....cp..x031g May 1|10712 Jan. 15| 264,938,400] 243/501,950 
41s, 1891..cp.104 Mch.21\108 May 21| 165,910,750] 84/089°250 
4s, 1907....cp.|x99_ Apr. 1|10342 May 21| 419,280,500] *247,749,400 
6s, cur’ney.reg..11919 Jan. 4/128 May 31| 64,623,512) .............. 


* This amount does not include $12,848,210 of Refunding Certificates 
outstanding on July 1. 


eat 














Closing prices of securities in London for three weeks past and 
the range since Jan. 1, 1879, were as follows: 








July | July | July | Range since Jan. 1, 1879. 
| 3. | 11. }] 1 























Lowest. | Highest. 
U. 8. 5so0f 1881.......... 10614 106. 1x0538 x05 July 16)/109% Jan. 4 
U. 8. 419s of 1891........ 108781109 |10914/1061g Mch. 24/110 May 2 
UB. 66. of S007 ...0cc6008 10419/104358'104%4'101 Mch. 26\10514¢ May 22 





State and Railroad Bonds.—Louisiana State bonds hav® 
been weak again, and to-day’s dispatches from New Crleans state 
that a new bond, bearing only 2 per cent interest for some years, 
is the latest proposition made by the convention. 

The yellow fever apprehension about Memphis affects unfavor- 
ably some of the bonds of railroads in that vicinity, but, aside 
from this influence, railroad bonds are very strong, and with the 
large investment demand now pressing on the market, the 
tendency is towards higher figures. 

The following securities were sold at auction: 


Shares. Bonds. 
60 N. Y. Equitable Insurance. 18s $7,000 New Jersey & New 
8 Germania Fire Insurance..17 York RR. 1st mort. 7s, 
10 Lafayette Fire Insurance. 130 gold, due 1892; Sept., 
12 Manhattan Gaslight Co. ..146% 1876, coupons on...... 2 
30 Joseph Dixon Crucible Co. 2,000 2d Ave. RR. consoli- 
of Jersey City............ dated 7s, due 1858.... 70 





Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 























July | July Range since Jan. 1, 1879. 
senna 11. | 18. Lowest. Highest. 
Louisiana consols.... ..------ x441o} 4310) 38% June 2} 69 Jan. 6 
Missouri 6s, ’89 or ’90........ *106144 *10519'1035g Mech. 5|107% June 10 
North Carolina 6s, old ....... *25 *2415' 18 Feb. 8| 257% Junel4 
Tennessee 6s, Old.......-...-- 3319) *3312) 331¢ July 11); 42 Feb. 13 
Virginia 6s, consol ........--.- *78 | *78 | 73% June 20) 73% June 20 
do do ie eer eee 41% Apr. 29) 44 Mech. 28 
District of Columbia 3-65s. . 87 88 791%, Jan. 3) 885g May 23 





* This is the price bid; no sale was made at the Board. 

Hatilroad and Miscellaneous Stocks.—The stock market 
has shown increasing strength, and closes decidedly buoyant, at 
much higher prices than a week ago. There is the appearance 
of a decided bull movement in the leading speculative stocks, 
and the Northwests and St. Pauls, the Vanderbilt Western 
stocks, Lake Shore and Michigan Central, as well as Hannibal & 
St. Joseph and some others, have been conspicuous for their 
activity and higher prices. It is well known that the present 
influences of the market, including the great ease in money, are 
favorable to high prices for stocks, and, added to this, are the 
reports of a large, or certainly very fair, yield of cereal crops this 
season, with a known increase in the acres of land under cultiva- 
tion. These circumstances, with the generally buoyant tone in 
financial circles, and the final closing out of the 4 per cent loan to 
eager buyers in London, all contribute to help on the movement, 
and at the Stock Exchange to-day the market presented all the 
indications of an active bull speculation. The low-priced stocks 
have shared in the general strength and activity. 


ad 
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The daily highest and lowest prices have been as follows: 






































Saturday,| Monday, | Tuesday, | Wednes., | Thursd’y, yeti, 
July 12. July 14. | July 15. | July 16.| July 17. | July 
Canada South. sits si; Bi B13 B08 siti BI os b - ge Poe Se 
ent. o odeth @ : ‘ 5 5334 
Chic. & Alton. 85 4 8536 B55, 33 
Chic. Bur. & Q. +1151 164 146 116% ee 186 i 11 116% 116%) *11646 17 
Chic.M.& St.P. 5246 5334 53%)! 53 5616 7z 
do pre Oi 8 93 | 9246 93 98 9358) 935g 93%! 9B 937 
Chic. & N. W.. x| 6554 67%) 6 69%) 69% 1 71 
ry) pref. 7h 97 97% 94 973g 9734) 9714 OIK) 9736 
Chic. R.1. & P. “37 8836/1388 188 |1 89 *1384¢ ....1189 139 
Clev.C.C.&I1.| 51 51 | 52 52 SL 180 11 51% 52 | 51K 51k 
Clev.& P.,gu 9814 9814) 9914 9914; 99 99 903 993 99% 
Col.Chic.& I.C “B50 64| 6% 6% “os 6g 6 
el. &H.Canal| 47 47 4 % 47% are 48 4846 484 48 
Del.Lack.& W.| 5736 5734) 574g 57%) 5744 575, Oe, 5844 5914) 58 
~ ata Ape Drig D1%4| 2164 27%) BTig B¥Sel TSS Deel So9k See] Bee Be 
© BUGLE. iss. 5134 52 | 515g 52 | 51 1 5134 52 | 5134 52%) 5244 52! 
Han. & St. Jo..} 19 19 1 19 18 18%} 18 20 21% 19 20% 
do pref.| 3944 39 3944; 3746 38%) 3734 438 | 42 44 | 41144 48 
Illinois Cent...| 88 8836) 884g 8854) 8814 8814; 88% 89 89 | 8744 88% 
Kansas Pacific] 594% 5944) 59 59%4) 5734 58 Py it CER FT 
Lake Shore....| 744% 75%) 7 7546, 74% 7544) 754 76 | 764% 7634) 76% 76: 
Mich. Central..| 7644 77 77 78 77 78144| 78 7334) 7 7 79 80%. 
Mo. Kans.& T.| 15 1535) 15% 15 5 15/1 14%) 15 153¢ 154% 15 
Mor. & Essex..| 904% 90%) 90 90 s 9014 90 4 901% 91 | 91 91% 
N.Y.C. & H. R.|1189¢ 1185 11% 11834/118%% 11845 es 1184/1184 119 |118 118 
Onte ae : 15 14%! 14% 15%) 15 1536) 15 154% 16% 
Pacific Mail.. 144g 14%) 145g 14%) 145g 14% tage 14% me (1536) 14% 15% 
anama........ 5O 152 i: «ecchta: ecesl tae. bees! 150%/152 152 
Pitts. F.W.& C./1 110 /110 110 |109 10994 “10036 Giig| 10952 i‘. 110 110 
St.L &I.M.assn 2644 26 | 26% 20/4 78 264 2 Sig 2616 
- ‘ee ris, is re res 1054 a 8 47 4 i 4458 408 47% ane 40 
Oo ref. 4 4744 49 
St.L. & S.Fran. eee ie 7% ze me A wee 
do pref. 10% 11%; 10% 10% . 1044 10} pot he gS 
ty) OU is eee eee ae Fes," 22 2 
Sutro Tunnel.; 44 456) 454 nat ‘4% Ais ‘41g 454) *4 4 4 
Union Pacific..| 76 36% 76 = wO4 e074 oO 7A wie 766 268 mie 
Wabash........ 35% 36 Soe 3636) 3 5446 364% | 357 36/8 35% 56% 
West. Un. Tel.| 91 lg 914g! 8914 9036 50: 30 891g 9014| 895g 90 








~ These are the prices bid and asked; 


no sale was made at the Board 


Total sales this week, and the range in prices for 1878 and 
since Jan. i, 1879, were as follows: 
































Sales of | Prices since Jan. 1, 1879. ae 
Week. whe x 
Shares. Lowest. Highest. Low.|High. 
Canada Southern.... 500! 454 Jan. 3) 6312. Mch. 15) 38 451g 
Central of N. J....... 35,327 | 331¢ Jan. 2) 54% June16} 1319) 454 
Chicago & Alton..... 865| 75 Mech. 3} 88 Jan. 28) 66 85 
Chic. Burl.& as ph 263 |11l1g Jan. 7/12214 Feb. 19) 9914'114% 
Chic. Mil. & St. 155,130 | 3433 Jan. 4: 5810 July 18} 2719) 547% 
do do mae 9,970 | 74% Jan. 4! 937%. July 17) 64 84% 
Chicago & Northw...| 201,840} 495g Jan. 3) 714July 18) 3215 554 
do do pref. 27,800 | 767%g Jan. 3) 98% June 12) 59%) 79 
Chic. Rock Isl.& Pac. 1,895 |119 Jan. 8141 wl 23) 9833 122 
Cley. Col. Cin. & Ind.| 1,405| 34% Jan. 2/55 May 21) 23 | 38% 
Clev. & Pittsb.,guar.| 1,837] 8412 Jan. 2) 99% July 16 6319) 85 
Col. Chic.& Ind. Cent 85 5 Jan. 4 9 Apr. 29) 21g 6 
Del. & Hudson Canal 3,680} 38 Jan. 2} 5133 June 2| 3433; 597%: 
Del. Lack. & Western| 59,431/; 43 Jan. 2) 601%. June 2) 41 617%, 
yy PO PPE EE. 29,040; 2lig Jan. 4) 291445 May 5! 7 221 
es 2,350 | 3719 Jan. 2! 54 May 5) 2119) 38 
Honnibel & St. Jo. 14,435; 13%4%Jan. 4) 23% May 23; 10 167%, 
do do pref. 36,080 | 34 Jan. 10) 45145 May 23) 2153) 415, 
Lilinois Central ...... 3,012 7914 Mch. 26; 90 July 2} 7233) 87 
Kansas Pacific. ...... 1,550| 91gJan. 21; 60 Apr. 30, 4 125, 
Lake Shore........... 125,060; 67 Jan. 6) 76% June 13) 557.g\ 715, 
Michigan Central. . 27,812 | 73% Jan. 2) 90% Jan. 27: 5819) 75 
Missouri Kan. & Tex. 5,200 533 Jan. 4) 1844 May 15; 2 71, 
Morris & Essex...... 6,022 751g Jan. 3) 93 Junel10| 6733) 89 
N. Y. Cent. & Hud.R. 1,495 |112 Meh. 24/1214 June 14/103%/115 
Ohio & Mississippi. - 15,475 7% Jan. 4) 1653 May 10) 6%) 114 
Pacific Mail.......... 8,945 | 1033 Jan. 13, 18% June 6) 1219) 237% 
ee 1301123 Jan. 2/152 July 18112 /|1381 
Pitts. Ft. W. & Chic.. 576 {101 Jan. 4)112%5 May 21} 85 /|102 
St. L. I. Mt. & South. 3;462|,13 Jan. 2} 301g May 23! 5 155, 
St. L. K. C. & North. 7,650; 7 Jan. 2 July 8) 319) 75 
do pref.| 22,550| 254¢Jan. 2) 49%¢July 8) 19 | 26% 
St. L. & 8S, Francisco. 1 31g Jan. 8] 1133 Apr. 21) 119) 41s 
do pref. 280; 44s Jan. 21} 13% Apr. 21; lle} 5 
do 1st pref. 2 9% Jan. 23) 28%, Apr. 19) 519) 11% 
Sutro Tunnel ........ 6,450 233 Jan. 16) 4%Mch.17| 319) 5 
Union Pacific........ 2,790 | 5712 Jan. 31} 81 Feb. 19) 61%4/ 73 
WEEE \itece <succsos 14,725 | 17% Mch. 13} 395g May 21) 1213) 237, 
Western Union Tel..| 50, '262 | 891g July 17'116 Junell| 75%4)102 



































Total sales of the week ineleading stocks were as follows. 

West’n St. North- | Del. L. {| Mich. ; Lake 

Un. Tel.| Paul. | west. |& West.|Central.| Erie. | shore. 
July i2..... 6,613) 16,200; 24,645; 4,100; 4.210; 1,050) 29,550 
© vee 10,350} 19,225) 28,725) 5,100; 7,325) 7,235 23, 300 
om Bevees 10,977| 31,020) 43,375; 1,100) 2,760; 5,400) 11 :780 
om - isaka 6,105) 26,450) 28,355) 3,025) 2,425) 4,535) 19,800 
- 7 vunbe 10,414) 25,825) 37,390, 28,456; 4,542) 7,620 7,680 
©, Saveeus 5,803) 36,410) 39, 390) 17,650 tk 3,200} 12,950 
Total . 50,262 155,130'201,840' 59,431) 27, 812) 29,040' 125,060 
Whole stock. 410,500 154,042/149,888 524,000 187, 382 771 ,077 494,665 














The total number of shares of stock outstanding is given in the 
Last line for the purpose of comparison. 
The latest railroad earnings and the totals from Jan. 1 to latest 
dates are given below. The statement includes the gross earn- 
of all railroads from which returns can be obtained. The 


odhimas under the heading ‘‘ Jan. 1 to latest date” 


furnish the 


gross earnings from Jan. 1 to, and including, the period men- 
tioned in the second column. 


-—Latest pormee.  aaaaigg .—— —Jan. 1 to latest date.— 





Week or M 
itch.Top. & S. F. Tak ik bake €84,500 


> 7 


78. 79. 1878. 
y $56,759 $2,856, ‘O74 $1,565,336 
Atl. & Gt. West...May ....... EES: “WEEE - = eeictuesie s- « Semeeine 
Atlantic ~~ &0. BE kc ott ow 0,979 125,208 613,239 641,716 
Bur. C. Ra oo wis July 24,697 20,313 678,521 813,844 
Burl. “Mo 1 UM SPAS 9,663 145,754 721,952 644,491 
Cairo & St.Louis. . 1st es July 5,475 5,016 113,063 113,025 
Central Pacific...June ...... yal, 000 1,393, "852 7,750,729 7,834,105 
Chicago & Alton. a twhily 101, 827 73, 177 2,280,739 2,077,072 
Chic. = = + Se a ae 1,171,303 1, 275, 516 5,349,271 5,520,701 
Chic. & .. “Ist witeis SO 3 SIAR ees ite 
Chie. Mir vs St. P 2d wkJuly 172, ‘000 137, (966 4,378,000 4,515,466 
Chic.& NorthwestJune ...... 1,389, 300 1,069, 142 6,958,140 7,055,206 
Chie. St. P.& Min.2d wk July 15,369 14,530 541,039 454,430 
Clev. Mt. V. & D..1st wk July 7, 053 6,447 191,836 185,526 
Dakota Southern. | See 18,261 19'039 90,003 87,7 21 








-—Latest earnin 
Week or Mo. 


ngs penned > Jat. 1 to latest date.~ 


1879. 1878. 












































Denv. & Rio G...lst wk July | $25,044 ee “Qe ee 
Dubuque&S8.City . 1st wkJuly 14,231 13,184 406,769 501,987 
Gal. Houvst. & H.: June ...... 27,693 22,011 216,928 169,925 
Grand Trunk. Wk.end.July 5 152,910 143,574 4,310,038 4,493,751 
Gr’t Western. Wk.end.July1l (77,925 79,443 2,191,506 2,407,361 
Hannibal & St.Jo.lstwkJuly 20,089 30,086 871,638 862,164 
Houst. & Tex. C..May ....... 65,551 138,863 1,038,376 901,553 
[llinois Cen.(Il].)..Jume ...... 438,636 430,873 2,508,862 2,573,590 
do (lowa)..June ...... 116,086 121,833 376,0 93,936 
Int. & Gt. North..lstwkJuly 19,848 15,797 703,967 600,905 
yg Pacific....lstwkJuly 94,389 60,544 2,056,581 1,496,51 
Mo. Kans. & Tex..2d wk July 60,645 48,770 1,352,966 1,341,45L 
Mobile & Ohio....June ...... 90,40 90,341 845,399 935,934 
Nashv.Ch.& St. L. gS 139,524 124,837 732,839 730,140 
*N.Y.L. Erie & W.May. ...... ) oor 000 1,172, ‘961 6,442,099 5,872,678 
Pad.&Elizabetht.June ...... 22371 129, 493 152, ‘391 
Pad. & nie agg -lstwkJ oe RS * Ss ae ee a ee 
Pennsy Ivania .. .May ....... 708° "89 > 2, 503, 442 13,023, $04 12,071,738 
Phila. & Erie......May ....... 264 409 238, 024 1,142.5 1,0 2,628 
Phila. & Reading. May...... -1,332, 547 1 ,236, 014 5351653 4,171,766 
St.L.A.&T.H.(brs) 1st wk July 7,020 7,339 252,084 232,614 
St.L. lron Mt. &S.lstwkJuly 71,920 68,983 2,002,404 1,938,200 
8t.L.K.C.&No..lstwkJuly 37,761 46,433 1,546,861 1,556,529 
St.L. & Southeast.June ...... 4,554 85,363 527,488 30,704 
St. Paul & 8. City.May ....... 55,414 58,131 247,581 38,379 
Scioto Valley... -.. . aes 28,258 27,576 145,035 117,705 
Sioux City & St.P.May ....... 30,170 33,215 131,149 149,7 
Southern Minn...May ....... 0,140 769 at aent 320,359 
Tol.Peoria & War.2da wk July 16,977 21,357 494 653,470 
Wabash........... [IstwkJuly 65,530 65,167 2,024°819 2,252,537 


* May figures in 1879 are estimated. 


Exchange.—The foreign exchange market is weak, as the 
large sale of bonds for London account was an event which 


could not be without its influence. 


The leading drawers of ster- 


ling bills reduced their nominal asking rates to-day, and on 
actual business the transactions were done at about 4°854@4°854 
for 60-days and 4°874@4°874 for demand. 


The quotations for foreign exchange are as follows : 














JULY 18. | 60 days. Demand. 
Prime bankers’ sterling bills on London. ¢ 85142 4.86 4.87144@4.88 
Good bankers’ and prime commercial...| 4.85 @4.8514 | 4.86%@4.87 
i i. wocn cieuddsaagenneecee 4.84 @4.841l9 | 4.86% 204.87 
Documentary commercial ..............- 4.83 @4.83l2g | 4.86%@4.87 
I o iidnisccncdsdadacedhésecdone 53.25 @5.2U 5.20 @5.17%2 
ANGWOED (TEAMOGE) oc occ cdesacccccccccecce: 9.25 @5.20 5.20 @5.17'8 
I sd in. ss up amssencsees 5.25 @5.20 5.20 @5.17%% 
Amsterdam (guilders)..................-. 40 @ 40% 4033@ 40% 
Hamburg (reichmarks).................-. 9438% 947. @ 9 
Frankfort (reichmarks).... ............-. 94330 947, 95 @ 95% 
Bremen (reichmarks).... ............---- 9433@ 947s, 95 @ 95m 
Berlin (reichmarks).... .......cccccccccee 94332 947, 95 @ 95% 





The following are quotations in gold for various coins: 


covercigne eed $4 85 


mg yee ba 
Reichniarks. 473 
3 93 


X Guilders.... ... 
Span’h Doubloons.15 
Mex. Doubloons..15 
Fine silver bars .. l 
Fine gold bars.... 


50 
45 
13 
par.@ lyprem. 





Dimes & 142 dimes. — 99 @— par. 
Silver 44s and Jgs. — pag, > “tae a per 
Five frances ....... 93 

Mexican dollars... — — 39 @ _ — $029 


English silver .... 475 @ 4 80 
Prus. silv. thalers. — 68 @— 7O 
Trade dollars. ...-. — 98%a@ — 99% 


New silver dollars — 99%@ — par. 


Boston Banks.—The following are the totals of the Boston 


banks for a series 0 





f weeks past: 


Loans. Specie. L. Tenders. a —— Age. ss 
1879. f 

Feb. 3. 139,979,500 3,927,500 5,127,900 64,796,300 25 —_ 41,620,828 
Feb. 10. 139,591,100 3,816,200 4,720,200 64,190,100 25,566,800 47,534,405 
Feb. 17. 144,980,000 3,708,300 4,4°6,500 69,770,300 25,545,800  47,(30,361 
Feb. 24. 143,799,200 3,645,300 4,273,300 68,215,900 25, "481,100 45,334,830 
Mar. 3. 141,969,200 3,625,700 4,324,300 70,326,700 25 5,399, 700 «46 349,208 
Mar. 10. 141,623,100 3,664,500 4,650,500 67,028,300 25,613,100 48,733, 
Mar. 17. 141,208,300 3,649,900 4,750,300 65,677,100 25, 562,000 45,739,460 
Mar. 24. 140,442,800 3,620,800 4,713,600 ,050,100 25,445,500 46,907, 
Mar. 31. 140,033,100 3,644,000 4,591,000 63,435,100 25,438,200 39,857,020 
Apr. 7. 139,001,100 3,646,200 4,294,700 64,221,500 25,827,890 44,676,942 
Apr. 14. 138,300, 8,684,500 3,805,800 63,371,000 26.014,200  47,207,; 
Apr. 21. 137, ‘469,400 3,655,800 8,483,700 62,993,000 2,215,000 51,936,677 
Apr. 28. 134,192,600 3,627,700 3,827,800 60,252,400 26,230,200 47, 
May 5. 133,225,500 3,600,100 3,863,000 923,900 26,299,600 50,505,518 
May 12. 132,953,200 3,583,200 4,194,300 *42,865,800 24,228,800  50,552,f17 
May 19. 130,296, 3,556,100 3,589,200 744,103,900 26,218,400 48,456,247 
May x6. 130,331,800 3,577,700 3,165,800 = 44,101,200 24,369,200 416,516,810 
June 2. 129.489,000 3,563,400 3,886,700 *43,895,000 26,437,800 44,133,227 
June 9. 129,973,509 3,948,500 4,168,200 *44,391,200 26,569,000 51,229, 
June 16. 130, 510, 500 3,559,400 4,165,500 3,997,000 26,701,100 49,413,576 
June 23. 130, 963.600 8,557.700 4,118,400 *43,606.400 26.675,100 45,176,053 
June 30. 130,583,300 3,547,400 4,433,500 *414,795,300 26,578,300 47.775,068 
July s . 134,824,800 3,525,200 4,717,100 *45,332,100 26,640,000 7 »738, 637 
July 129,931,7 3,620,400 5,433,900 415.853, 26,915,300 47,866,112 


600 
* Other than Government and banks, less Clearing- -House meee 


Philadelphia Banks.--The totals of the Philadelphia banks 


are as follows: 


Loans. 
1879. 

Feb. 3. 57,138,02) 
Feb. 10. 56,743,684 
Feb. 17. 56,992,785 
Feb. 24. 57,012,193 
Mar. 3. 57,600,832 
Mar. 10. 58,268,234 
Mar. 17. 58,486,555 
Mar. 24. 8,506,715 
Mar. 31. 59,006.342 
Apr. 7. 59,994,059 
Apr. 14. 594,97 1 
Apr. 21. 60,548,117 
Apr. 23. 1,122,582 
May 5. 60,174,972 
May 12. 59,914,320 
May 19. , 160,886 
May 26 60,915,891 
June 2. 61.429,856 
June 9. 61,917, 

June16. 62,036,882 
Jure23. 61,810,186 
June30. 61,740,307 
July 7. 62,221,496 
July 14, 62,171,993 


Lawful : 


15,950,850 
16,549,118 
15,914,566 
15 299 





Deposits. Circulation. Agg. Clear, 


$ $ 

45,686,154 11,310,790  30,748,¢@2 
45,273,026 11,309,856 33,163,572 
44,946,027 11,306,127 30,293,686. 
44,576,408 11,338,434 27,812,892 
"278.745 11,321,223 31,157,942 
46,028,633 11,347,059 36,371,582 
46,336,572 11,355,472  29,"56,598 
45,763,408 11,361,550 31, 
'256.362 11,422, 29.945.441 
45,111,747 11,520,122 38,653,745 
6,552. 1,509,946 30,561,240 
47,238,852 11,516,236 38.407,056 
47,044,599 11,508,643  34.295,148 
47,626,368 a1 ee 37,642,895 
"786,056 11,492,197  40.016,138 
49, 143,430 i ‘476,611 38.905.672 
49,633,284 11.465, 39.353, 762 
49,941,608 11,449,130 31,805,486 
50,363,092 11,431,493 46,780,676 
50,721,250 11,424.901 38,804,585 
49.713.483 11.397.218 37.579.238 
50,309,722 11,383,105 34,442,141 
51 378.936 11,398,306 37,789,004 
51,811,642 11,406,680 090,465 
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New York City Banks.—'T 
condition of the Associated Ban 
ending at the commencement o 





he following statement shows the 
ks of New York City for the week 
f business on July 12, 1879: 





Banks. Capital. 
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** @eeeee 
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eee ee eee eee 
eee ee ewes 

ee eee eeee 


eeeeereee 


ne ee) 
eeeeeeeeee 


eee ee eee eee 


eeeeeeerne 


“oe sca from returns of previous week are as nornewe : AR 


Loomis and discounts.. 


eer ee eee ee ee ee eee eee 


. The following are the totals for a series of weeks past: 
. Deposits. Ciseuiption. Agg. apa 


Loans. 


Nov. 16.. . 237, ¢ 5 
Nov. 23... 234,91 2 
Nov. 30... 236,433 

:_ 7... 239,815 
Dec.:14... 238,047 
Dec. 21... 235,974, 
Dec. 28... 235,824 

879 
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QUOTATIONS | IN BOSTON, PHILADELPHIA AND OTHER ClllnR C1TIES, 





exquRITIEe. 





Vermon 


Messachusetie t 58, ‘gold = 
Boston a’ errene TF onbevece: 
8 


Chicago sewerage 7s.. 


Municipal 
Portland ea 68 eT we maencets 
Atch, & Tcpcka Ist m. 7s. 





‘do 


= 
Boston & Lowell 7s 
Bosion & Lowell és .. 
Boston & Maine 7s 


: Neb. 8s 


‘do » 188: 
Gene, & Passumpsic, 78, 1897. 
asiarn. ark : tae new, 


Fotis 











| Tartford & Aig 78, new... 


iNew York & New Ex £. 4 
Ont Colonse 4 “4 aan Uh. ‘Ss. 





a fe) és bacek 

’ | Omaha & S. Western, Cy ees 11 17 

2g ‘Pueblo & Ark. Valley, 7s 
ort 





iVermont & © aanae. new 8s.. 
‘Vermont & seeee RR., 6s 


| !Atent: son & Topeka 


esate ockem i Providence. .- 

Cheah p & Mo. in Neéb.. 
e 

Clinton Dub. bier Min. 


poston & Providence 7: 
0. land erant 7s.. 
Neb 














ern (New preress 
u . 
co. City Tc D. 7 Western. 
































ijManchester & Lawrence... 


BOSTON, PHILADELPAIA, Etc.—Continued. 





SECURITIES. 





Nashua & Lowell. ............ 
New York & N — England... 
Northern of New Hampshire 
Norwich & Worcester........ 
Ogdensb. & L. Champlain . 

d pref.. 





ny.. 
Portland Saco & Portsmouth 
Pullma: Palace Car. ... ..... 
Pueblo & Ark«nsas......... . 
Rutland, preferred..... 
Vv ermont & Massachusetts. 
Worcester & Nashua........ 


PHILADELPHIA. 
STATE AND CITY BONDS. 





er 58, g’d, int.,reg. or cp.|. 


38, “lg Tee "J On- ee 


SECURITIES, 


Ask. 





°o 
I ins on tds wocuvakoctda jl 








do 58,n reg., 1892-1 

do 6s, 10-15, ree. War" 

do a 15-25, reg., 1882-"9: 
6s, In. Plane, reg. ou 


t+ + ¢ 











do om 
Philadelphia, 58 r senoersatc 


6s, Ol ‘reg. a aon 
do 68,N., rg., rior to 95 
do 68, 0., TB, 895 & over 


heny County 58, coup...!.. 


Alleghe ny bow y 78, m wens oée0 
tsbur,; oon ‘ 

do . cz cp., 1913. 
q oO 6s, 





do 78, str. imp., rez.,’33-86. 
N. Jersey 68, reg. and coup.. 
exempt, rg. & coup. 
Camden County 6 
Camden City 68, coupon...... 
d = 8, reg. & aoe 
Delaware 68 poe 
Harrisburg “City 8, coupon. 


RAILROAD 8TOCKS.t 


Camden & rn sagrereet tease 


o 
ogo. pred sulieaenbekeneoen 


at a it) cin "4 
do a  sennaneve 


Delaware & Bound Brook.. 
East Pennsylvania........ eae 
we & iihamsport. paasee 


pref.. 
mar. P. Mt. t. Joy & Lancaster. 
Huntingdon & Broad Top.. 
do veal pref. 
Lehigh Valley........... disn 
Little SchuylkKill.... ......-. 
duinehill . 


MOST Daéu< coccdoe coaveve 
Northern PEE: Ketccese veces 


pre ** 

—< Pennsylvania .. 00- 60b00- 
nsylvania.. eeereeeeeee 
Philadelphia & te Saat 
Pniladeiphia & Keading...... 
Philadelphia & Trenton 
Phila. Wilming. & Saltiasoce. 
Pitteburg Titusv. & Buff..... 
St. Paul = Duluth R.R. Com 

do pref.| 
United N. . Companies...... 














Weat Chester cousol. pref..../. 


Wes SERORD 2 ccce - cocceseseces 
/ CANAL STOCKS. 
Chesapeake & Delaware..... 
Delaware Division. . ...... 
Lehigh Navigation.......... . 
Morris eeeevree eeeeeeeeeee eeeeee 
DICE .000 cocccecessecccs 
nee, UA a EE K-. 
Schuylkill Navigation.... .. 
do pref... 
Susquenanns ...cesccsee see « 
RAILROAD BONDS. 
Allegheny serag +4 8-10s, 1896... 


E. ext., 1910] ‘gasg 


ao inc. "qs, end., 
Belvanere Dela. Ist easy i902. 
He m., 68. 83. 
ao d m. 68, ’37.. 
Camden Amboy Saccoup 
~ oe » B89}: 


Cam. & au. fap . e198 i 
a 


o 2dm., 7s, cur., 1879 
Cam. & Burlington Co. 68,97. 
Catawissa ist, 78, conv.,’ 
do — m., 103, 88. 
do ew 78 1900. seacda 
Counsntiia 6s, 1900-1904...... 


Chartiers Val., ist m.7s,C.,190:} "" 


Delaware mort., 68, various.. 


Del, & Bound Br., Ist, 78. 1905} : 1: 


East Penn. ist mort. 73 8, 


El.& W'msport, | ist m., 78, "30. 10’ 
er 


8,perp.. 
Har: ure, 1st mort. 6s, *g3.. 
H. & B. T. lst m. 7s, gold, 90. 
= 2d m. Bae gold, 95. 


8d m. cons. 7s, '95*.| "4 
sen Ataaniat 5 as + <a 


— lst mort. nee 
d mort. 6s, 190 . 
Due. & Miss., ist m., 73 


z.§ . 
Lent h a > ist 63, cp. See oe! 
. ip > $93 


do 21m. 78, 1 —. 1910... 


do con. we ee ! 


do do 19.3 
Little Schuylkill, let. m. Po, *K2 
North. Penn. ist m. 6s, cp.,’85. 

do 2d m. 78,cp., *“¥6. 
do gen. m. 78, cp., 1903. 
do n. m. 7s, reg., 190° 
Oil Creek ist mm. 78, coup., 82. 
rittsd. Titusv. & B., 7s, CP., "96 


do see 
Pa.& N.Y.C. & RR. ee 
shor yd +, 18t M., 68, Cp., 


1 
gen. m. 6s, cp., 190. 


do gen. m. 68, rg. 19! 0. 
do cons.m. 6:2, rg. — 
do cons.m. 6s. ¢ 


65.7 a05.110 
do Navy Y ard 6s, hag "31 


PO Rit @ 5 U6. FOB. .0.0e bc ccs 
Perkiomen !st m. 63,coup.,’9?'. 


Phila. & Erie ist m, és, cp., sl. 10514 1 


do 2d m. 7s, cp.,’88. 
Phila. & Read. —-- 6s, "43-744 
do 2a a +» 18, CP., £8 
do deben., cp., "GR? 
do cps.oi 
do scrip, 1S8sz. 
d In. m. 78, cp, 18? 


- *In defau ¢ Per share. 
§ Cou. to Jan-. 77 funcet: 


pa reg. a 
18, w't'rln TE, ‘&Co. 


8, COUP..... : 


Nesquehoning Valley. . asoaie +=] 53 











Phil. R. cons.m.6a,¢.i.191i. . 
sd 


do con “et ovccee. ve 


do "83 ; 
|| PhiL&R. Coalsiton on deb. % 78,92 
do —_ 2. OX tam een: : 


do mort., 
Phila. Wilm. a Balt 6s, "84. 
Pitts. Cin.&St L. 78, cou. 19661 


Suob. Haz. & W.,ist m..53, 193" 
suabary & Erte ist m. 7s, '97.., 
Syra.Gen.& Corn’y, ist, 78,1905 
Texas & Pac. ist m 68, &..1903 


OAmAL Big 
Chesap. & Dela. ist 6s, rg.,’86 
Delaware Division a cp., 78. 


ort. RR., i 
do m. conv. g., re 
do mort. gold,’ 
do cons. m.78, rg., 19i! 
Morris, boat joan, reg., 1885. 
Schusli Nay 68, coup. ° 1910.. 
wa ¥ m.68,rg. 97. 
2d m. 6s, reg., ie 
ro 6s, boat&car,rg. 191 


Susquehanna 6s, coup.. :9:8.* 


BALTIMORE. 
M ame 6s, defense, J.& J.. 


do 6s, 1890, quarterly.. 
do 5a’ quarterly... senetd 
Baltimore 6s, 1884, quart ..... 

do = | REN 
do 68, 1890, quarterly. 
do 68, par rk, 18 90, Q.—M. 
do 68, 1893 3M & 8..... 
do 6s, exempt, "235, Sc &S. 
do 1900, J. & 





do ~ 1902, JI.& J. eeeeeeeee 
Norfolk water, tnt vem bend 
RAILROAD STOCKS. Par. 
ae RE 
Oo 


Parkersb’g Br.. 


do 
Northern Central....... ... 
Western Maryland. coo eco 


AILBOAD BONDS. 


'||Balt. a Ohio 68, + 1880, J... 


re) ow 885, A.&O 
N. W. Va. uar. '85,J & 
Pittab. & enka olisy 18,798, &J!} 
Northern Central 68, '85, J&J 


do «&O 
do 6s, eld, abo, J.&J. 
Cen. Ohio 68, Ist m.,’90 ‘M.& 8. 
W. Md. 6s, ist m.,gr 
do ist m.,1 os & J.. 
do 2d m.,guar., J.&J.... 


do 68,34 in uar., J. ‘: 
Mar. & Cin. 78, 994, F.@&A.... 
4 - M. & seuenes 


8s, 3d A 

Union RR. ist, guar.,J.& J.. 
Can:on endorsed. 

Sia CELLANEOUS. 

Baltimore Gas a. 

_||}People’s MUE-és0 eiteoucesene 
CINCINNATI. 

Cincinnati 68 .. papeseneronne 


i etenecdanen ereee 
rs 


do 
+4 Bouth. RR. “1308. 








"48-49. | 





Hamilton 0.40 6s. long.. 
+4 


m:& D. let m. + 18 8, ’80 
Cin. Ham. & Ind., 7s, guar.. 


2d m. 7a, a7. 
Colum. & Xenia, ist m. 7s, ’90 


3a m 
Dayton & West. ist m., *81.. 
ist m., 1905. 


in. Ham. & Dayton stock. 
Columns & Xenia stock.. 
amie ~ & Michigan stock.. 
Little Miami stock.. 

LOUI ISVILLE. 


wharf 6s... 
spec’) tax 6s of 89. 
Jeff. M.&l.ist m. (1M) peck 
do oe 


Louis.& Fr’k. ae: 1n,68,°8: 
Louisy. & Nashv 
Leb. Br. send 


St. haus 66, long...... 


9) new t 
do bridge appr., g. i t 
-° renee oid, 68.t 

















r, £. , 9: :-2-3.t 
St. Louis Co. aoe ark, g. 68. i 
cur. 


8. ** @ee6ee0 


ae: And tnfereet. 


do cons. m.,62,g.,1903 
inc.& 1, gr., 18 eer ses 


96 102 


nen Rovies. m., 68, reg. «9841 10) 
0 


~ 
IO) 
oF 


do 7s, boat&car,rg., 19.5 


1 
6s, exempt, 1587..... 


- +1100 
Wash. Om *y 


. "OS Sed. : 


t 

Ti 
6s, gold t 

.t 

t 

t 


Cin. & Indiana ‘st m. 7s.. a: 
do + 


sapien & Mich. ist m. 78, '8i+ 
24m - 18, "84. + 
7s, ae | 


+ saad 

lst m. oe 18s 
Ind. cia. °& Lat. Ist m ate 
(1.&C.) —y m. "8,654 
Little Miami 6s, °83 ......... t 1 


8. p.c, at’k, guar 
Louisville 7s..... dv dant pewtene ti10 
do 


do water 68,’87 to °89 t 
do water stock 6s,’97.t 


t/101 
Loui ville ater és, Ce, 1907 ¢ 


iC 
ado tm. , 78, 1906. . at ] 
Lower. Cc. & ny ist ‘m.7s,’9i+ 


fa Til 
ist _ es “br. Ex. i, doe ft 
re) 
Jefferson Mad. & Ind. stock. 
ST. — 











118 
105 


08 |... 
1103 
10 45 


85 


110 

110144 

103 
95 


"56 
rh} 


47 


i ae 

116 
110 
115% !116 


146 
11534 


‘17% 


303¢ 


eeee 
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QUOTATIONS Of STOCKS AND BONDS IN NEW YORK. 
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 



























































STATE BONDS, 
SECURITIES. Bid. | Ask. SECURITIES. Bid. } Ask. SECURITIES. | Bid. Ask. SECURITIES. Bid. | Ask. 
Alabama—5s, 1883. .......... 46 | 48 }Dllinois—War loan........... 100 ---||Missouri—Han.& St. Jo. 87.\ 104 | ....!|Rhode Island—6s,coup.’93-9} 112 | .... 
SUN, . nocae cdeddndscoacs 46 | 48 ||Kentucky—@s................ 100 | ... ||New York—6s, gold, reg.,’87, 1071;| ::.:|/South Carolina—és.......... 55 |... 
8s, 1856 bea sheds Uvevedesese ee 46 {| 48 jiL« misiana—Co Ebiisence- seeped ‘ 6s, gold, coup., 1887....... O74) .... | A ROR 
PG dcadesdidhd aobtekaen 46 since’ Gs Eewhbibes o¥escewecosée 20 coowth: Gi ROMs BEececevececcetcs 106 eevee GP Gi 046 ecccarcéoues 
8s, M dont. 4 oa RR. 24; ....|} 63, new floating debt...... 20 chceth Gi GQ Bisdkecvccccocses 117 --|| Funding act, 1866.......... 
8s, A peace T6| ....;| V3, penitentiary............ 20 ; o GL HES sbésccpeedecs 120 Land Com., 1889, J. & J 
Side wadteieeve teen 20 soot] 63, Ratt tnseerecneseoes do Péchabelsescsesal do ,A.&O 
Bs of 1808 iatdinn iahiogseanideen 20 ivadel Mc Me éditencedddecdecewas 20 North Carolina—6s, old.J&J} 2444} 26 SG Bh Antic cedhusddunnnd 
Olass A, 2t0 5.......cccee. 4644) 4714) 8s, do ~ > SRR 20 Ds AEs attic ne cosesed 2446; 26 Non-fundable.............. 
oe oe 5 alas 74 dist ay I Ecorse covdessdicses 20 Car. RE... J. BIJ. .ccces 107 Tennessee—6s, old.......... 
Class C, 2 t0 5.... 2.06 cece 54 | 56 \ s consolidated........... 4354}... oO OED ocdees 88 io0deh SE ube haksdcbotdewnscaces 
rkansas—6s, f Acie oe 5 oe i SBR RREae esos} 42 do oa off, J.& J.| 107 -e+-|j_ 6S, NEW SETICS...........00 
7s, L. Rock & Ft. Scott iss 1 4 iM chi an—6s, do as 103 weed do oup. off, A.&0O.| 88 ..--|| Virgina—6s, old.............. 
%, Memp. & L. Rock RR BRS bk. 5 Me perasecoprgonnger: 110 | ::.:]] Bunding act, 1966........ 9 | 934!| 6s, new, 1866................ 
%s, L. . B. & N.O. 1 4 |i/Mi ssouri—6s, due 1882 or 83} 103 —— ate (ee =e 9 934;| 6s, mew, 1867...........cce0. 
7s, Miss. O. & R. R. RR... 1 4 6s, due pa rep et aah 104 /|1054;};} New bonds, J. & J......... 15 } 16 6s, consol. bonds .......... 
Qs, Arkansas Content RR. 1 4 << > aRS 104%] .... oO ie densacene 15 | 16 6s, ex matured coupon.. 
Connecticut—6s.............. 105 casa Gil, GED woviccindscccccece 105 — > °° &4«» See ask 6s, ~~ _ series....... 
oo wo pale casanioenwtons 10234'102%|| 6s, due 1889 or '90......... 10544} .... eens ‘tax. } epee a eT Eat 
chm Mewetnereesetahe 110%} .... Asylum 6 Univ., due "92.}; 104 just I Mivacae” 04 24%; 3 |'D. of Columbia 3° 653, 1924. 
73" endoraeé. Faxasccdiudobe 110 -!} Funding, 1894-95 .......... 106%} .... class 3........ UGE. AGES « Mv ddusecdiicctieseacensdi 
TM dibs teee-nseaeisawad 111 éven Hannibal & St. Jo., 1886..| 104 peal Onto— 6s: Bs bsBsnderseeses 103 aes pee 
Illinois—6s, coupon, 1879...) 100 ¢  >=eepheeqeeppgs. 107 




















Railroad Stocks. 
(Active fear, quoted.) 





Albany fp Geese: anna.. 
4 t N. Y. 
4 & Al ~ 
zi ton, pre . 
St. Paul & Minn.. 1st oy 1 COUP, 
& Sioux City Albany 
1st pref.. 
2d pref... 
inc. for 
div. 
yo 95, bonds. 
S. C.—Stock, 
coupons on.... 
qougans ¢ on 
aes oun funded.. 
eere eee 





& P. Peak—6s, 
Y. Air-L—Ist 








& 
. do 
lien 7s ob he do 
con. ey ane Cleve.& Pitts., 
* oO 
Col. Chic. & I. 
Tr’t 
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NEW YORK LOCAL SECURITIES. 





Bank Stock List. 


CoMPANIES. CAPITAL. 


Mark’d thus (*)| & 
are 


*T | 
not 4 au ae an 
-_ 


Amount 


enreeeeee 


eee 


DIVIDENDS. 


Last Paid. 


PRIce. 





Bid. | Ask. 





M8 | 3, 


eee eee 


§ The figures in this column are of date June 14, 1879, for the National banks, and 


of same date for the State banks. 


Gas and City Railroad Stocks and Bonds. 
(Gas Quotations by George H. Prentiss, Broker, 24 Broad Street.] 


























































































































o 
Gas CoMPANIEs. Par. |Amount.|Perlod.) 3 “— Bid.| Ask. 
Brooklyn Gas Light Co...........| 25 |2,000,000| Var. | 5 |May, 79/115 |125 
Citizens’ Gas Co (Bklyn) . iedes 20 |1,200,000) Var. | 2% July, wi) "50 30 
—e bouds........ 1 fee 815, B.S. 7 5 100 
pbadésdbdocevcense. ,850.000| #.a@& A.| 3 eb., "7#| 35 | 43 
Sereny City & Hoboken....."": 20 | 750,000|\J.&J.| 74¢\Jan., °79/185 (145 
eeeeeee eete eer ee eee ereeee 50 ’ , J.&J. 5 June, "79 145 150 
we eeeee| _100 |2:500, M.&8.| 5 |Feb.,°79/110 /|120 
certilficates.........| W»r. ,000, M.&§.| 3%/Feb.,°7#/101 (104 
Mutual, SD Pp Sear rae «+ ese-| 100 (5,000, Quar. | LgiAp)., '79 60 
I a 1,000 |1,000,000| F.& A.|.... 109 |1 
WMassau, Brooklyn ...... Jebsooted 25 | 1,000, Var. | 3 ‘July, 79) 50 | #0 
7° lost cseeeee| VO" | 700,000/M.&N.| 314) May, ’74) 82 | 90 
New ork ........ wm 100 |4,000, M.&N.| 4 |May, °79! 85 | 92 
es 8 "(Boole n) RTE EA 10 |1,000,000| J. & J.) 3&\Jan.. °76) 18 | 22 
onds., .....| 1,000 ,000'M.&N.) 7 VOLE 
o neptaantee. Var. | 300,000'\J. &J.| SigiJan, ’79! 70 | 80 
Osoten! of New York ....... péae 50 x F.@&A.| 3 |Feb.,’°79) 55 | 65 
Weaver dha “S6bubietebonbae> 50 /1,000, Quar, | 2 |Jan., 79) 7 89 
coidebescoeses< Var. |1,000, J.@&J.| B4)Jan., 79) 85 | 95 
pager Rea: senccseds 100 |1,000, M.&N.| 24|May, °79| 40 | 50 
Ris’ ve dee + bbeenessuddes 100 |1,500,( peeee 3 |Feb., '79)11 121 
a aces cade 750 000'M. &N.| 6 | 1888 104 '108 
(Quotations by H. L. Grant, Broker, 145 Broadway.] 


Fulton Ferry—stk. 


eee ePen ewer enee £- 


eeeee- 


Pace. ..s. 
"Gerais. penskenes 


stock. ee eee ereeee 





-&J. 
& J. 
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AUP ATOANATAIATWAE a VRWRTW.~IWH_ 





Mev, , 
maturity 


Insurance Stock List, 
[Quotations by EK. 8. BaILEy, broker,7 Pine street. ] 


CAPITAL. 
COMPAN(E8. 
Par. 





DIVIDENDS. 


Last Paid. 





PRICE. 


Bid. 





50 
120 


, 
* 
, 
, 
, 
: | 








Ask, 


10 


126: 







































































’ ; 

pesdeeds ‘ es 
RO: 

seer all liabilities, including re-insurance, capital and scrip. t Inclusive of 

scrip. 
City Securities. 
[Quotations by DANIEL A. MORAN, Broker, 40 Wall Street.) 
INTEREST. PRICE. ia 
Bonds 
Rate. Months Payable. due. Bid.| Ask 
New York; 
Water stock......... 841-68.| 5 j|Feb.,May Aug.& Noy, — 100 {101 
Croton water stock. .1845-51. 5 do do 104 |105 
do re) -1852-60.) 6 > = 1883-1890 104 |107 
so Aqued'ct stock. 1865. 6 1s y11 106 (109 
od pipes and mains... q 7 November. 1884-1900;110 (124 
rerervoir bonds..... 6 Feb. May, mae hers 1907-1911/109 |110 
Central Fark bonds..1858-57.; 5 1895 108 |100 
do ao . 1853-65.) 6 : “4 1895 {100 |% 
Dock bonds..... decweceue 1870.; 7 May & November. 190 123 {124 
** Bg Sp 5 ots ot Oe | | atehécdass 1898 /|107 
Market stock......... 1865-68.) 7 May & November, /1894-1897)118 [119 
Impr>vement stock.... 1869 6 d do 1889 |107 /|108. 
o GO ....18t9. 7 do do 1879-1890/102 /|116 
Consolidated bonds.....var.| 62 do do 1901 j|113 |115 
ree imp. peock S6sedee var. : ee = 1888 10246 ee 
ieonaat ar. o o 79-1882 

New Consolidated... seseost Oe January & July. 1896 j113 |115 
Westchester County........| 7 do do 1804 jlls |118 








[Quotations by N. T. Bezrs, Jr., Broker, 1 New st.] 































































































Brookiyn—Local nurs ll ° 
BAP SSE SEE LPF By ee Sh 7 @ 10 & july, 879-1880'101 |103 
we . bséecce » dcden 7 7 ao” rod 88 102 {111 
Park bon ds. cosccevses| ., 8 do Jo ~ |3915-1924)125 |128 
Water loan bonds... eee 7 do do 900-1924/123 1127 
Bridge bonds....... sees «s- 7 do do 1904 -1912)121 27 
Water loan. cee eovece vevoe! 8 do do 1899-1905112 |1lid¢ 
City pon eeeeeeeeneeee.sze 4 M =, No ‘i Ot ad . = as 
* ee ee--*ree ‘@e ~~ Vv m * CA cr Se 
a: Uo. bonds. Gemeente i a y= 880-1585 101 107 
DP) Sceaduabebasse.. January & July. 
Bark bonds . senngdddiia’ dnicces al io 1907-1910!112 |1143¢. 
*All Brookiyn bonds fiat. } | | 
[Quotations by ©. ZABRISKIE, 47 Montgomery St., Jersey City.] 
Jersey City— 
Wat ver loan, BONG. s ‘icxessae.t “SO January & July. 895 96 | & 
es oe a toe +++ 1869-71 7 January & July. 1809 -1992/102 (108 
Sewerage bonds......1866-69.; 7 ) do 1878-1879) 97 | SO 
Assessment bouds...1870-71.| 7 |Jan., May, July & Nov.|1578-'879) 97 | YO 
Improvement bonds........| 7 J.&J.andJ&D. 189°: 7 | 98 
Rergen bonde........ 7 Jannars and Ju! 1900 97 | 
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Juvestments 
AND = 
STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CuHRonIcLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is boun 
up with THE FrvanciaL Review (Annual), and can be purchased 
in that shape. 








ANNUAL REPORTS. 


Canton Company—Union Railroad. 
(For the year ending May 31, 1879.) 


The annual report says that President Harrison, in his report 
of 1878, stated that henceforth the Union Railroad will dis- 
charge all its obligations without further recourse to the Can- 
ton hae and this prediction the experience of the aon 
year more than verifies. The year’s current expenses on Can- 
ton, including renewing and oe docks and wharves, 
with requisite repairs to property, will be found on comparison 
reduced below the minimum of 1878. 

Mr. W. B. Brooks remarks in his report “the erection of 
bulkheads and piers on Port Warden’s line across the mouth of 
the Horse Shoe Bend, extending from the terminals west side 
of Clinton street to the east side of Tenth street, would accord- 
ing to programme give over 5,000 feet additional frontage on 
deep water and reclaim abont 120 acres now submerged. This 
improvement commends itself to your directors as advisable. 
The cost is estimated in round numbers at $100,000, but your 
board contemplate the work only in instalments governed b 
the demand, restricting the outlay from time to time to oadh 
sums as our exchequer may warrant. Since our last annual 
meeting there has been erected another elevator, capacity '750,- 
000 bushels, giving us now three elevators on Canton. The 
improvements then contemplated on the part of the Northern 
Central Railway Company, to wit, a pier and warehouse 500 by 
70 feet. These have been satisfactorily completed, but proving 
insufficient to accommodate their patrons, the company are now 
building an additional warehouse 100 by 270 feet, together with 
stock pens, &c. Yet it is patent to the most casual observer 
that these combined terminal facilities are wholly inadequate 
to accomodate the rapidly-developing business on Canton. At 
this point, in conclusion, a glance at our prospective seems 
pardonable. Baltimore has always asserted natural geographi- 
cal anvantages in her direct relation to the great grain-growin 
centres of the West and Southwest, and ever been justly prou 
of her commercial record. Never was there greater cause for 
confidence and pride than the present time. Under the intelli- 

ent direction of her enterprising grain merchants, Baltimore 
is now gradually assuming position as one of the large ‘ Grain 
Marts’ of this country.” 
STATEMENT OF ASSETS AND BONDED DEBT, MAY 31, 1879: 








Stock in Union Railroad Company................ .....2..e0e- $594,000 
Bills receivable, viz.: 

Union Railroad Company, for land......... ........ $200,000 

Union Railroad Company, for loans........ ........ 486,836 

Personal accounts settled by note............ abd hide 61— 686,897 

Personal accounts unsettled. ............ccccccccccccccccccccce yO 

es SE... wn ne owe démetensonesmeceeces 12,500 

Annuities, value @ G6 PEF CONE... 2c ccc ccc ccc ccc ccc ccccee 580,940 

SOE SD Sb e dasbcbidissrchccdivccssucecs pebeaWdasbslenn ob 23,36 
$1,912,004 

Sinking Funds, viz.: 

1st Mortgage Union Railroad Company bonds..... $358,586 

2d oO do mere ht eek 215,013 

Canton Company sterling bonds.................... 29,755 

do + SE PERNT. otro durble ocienaaseeubdde 151— 603,506 
$2,515,511 
Indebtedness: 

I BI iiss civics dnceoee $600,000 

Less cancelled. ...................- 25,000— $575,000 

PE. ME secs edeicnboasbidawsste E234, 


000 
vopidbinnnsdant ese 38,000— 1,073,000— $1,648,000 
TRUSTEES’ REPORT OF CANTON COMPANY’S BONDS: 

“We, the undersigned, trustees of the Canton Company’s 
Mortgage Bonds, would respectfully report that since our last 
statement, May 3l1st, 1878, we have from time to time, under 
the authority of the resolutions of your board, disposed of the 
mortgage bonds of yourcompany to the amount of $75,000, 
the full proceeds of which, amounting to $71,394, we have 
handed over to Mr. Walter B. Brooks, President, to meet the 
requirements of your company. 

““We have also purchased one $1,000 mortgage bond of the 
Canton Company (No. 289), and, having duly cancelled the 
same, have returned it to Mr. Walter B. Brooks, President, in 
accordance with our agreement with your company as to the 
ee of any funds arising from the sale of land, annui- 

ies, &c. 

“This makes an aggregate of $38,000 of these bonds purchased 
and cancelled by us since the execution of the deed of trust, 
thus leaving $1,073,000 bonds now outstanding under this mort- 


Less eanecelled 





e. 
“We have also paid over to the trustees of the original $600,- 
000 sinking fund bonds of the Canton Company $150, being one- 
fifth of all of our receipts to date other than the proceeds of 
bonds as above stated. 
““We submit herewith our statement of the funds that have 





the past year, and our disposition 
ance on head of $151. me 
mM. H. GRAHAM, 
. G. Bowpor, - 
“Trustees of Canton Company.” 
Statement of George S. Brown, Wm. H. Graham and W: G 
Bowdoin, trustees of the mortgage bonds of the Canton Com- 
pany of Baltimore : 


come into our hands duri 
of the same, showing a b 
‘Respectfully, 


Dr. 
To balance as per last report, May 31st, 1878................... $480 


To amount received from John Herget, Jr., from sale of annuity. 750 

To proceeds of $75,000 bonds of Canton Company, sold under 
resolutions of board of directors. .....................22-..-2085 71,394 
a $72,624 

y. 

By purchase of Canton Company bond No. 289, the same being 
cancelled and returned to company.............-.....-....-..-. $928 

By payment to trustees of $600,000 sinking fund bonds, being 
I ns a sno ncn dinn dened adeuehenseendnmon 150 

By proceeds of $75,000 Canton Company’s bonds sold and paid 
OVER SO COO COMIORT 8 oon i iio is cred ics ckeneweccbudscakdacvdes 71,394 
Be RRO) GUI TR OIG 60s occ daccncess vcs cusvequbees snevnegens 151 
$72,624 


E. & O. E. 
Baltimore May 31st, 1879. nk ie tka 
W. G. Bowborn, } Trustees. 

The general manager reports that the tunnet is in good con- 
dition throughout. The up-grade track in the tunnel has been 
relaid with steel rails. Bridges are in good condition and have 
just been overhauled ; they were thoroughly painted during 
the year. The track is in fair condition, being kept well sur- 
faced up with gravel ballast. It will probably he necessary to 
lay 50 or 75 tons of new rails this year. 

The large increase of traffic on the road has not taxed its 
capacity; a regular business of 10,000 cars of freight per month 
can be accommodated. If this increased traffic came as return 
freight to the West, our expenditures would not be increased. 
If, however, it should come in the direction of the existing 
traffic, from West to East, it would necessitate an increase in 
our organization roll; with the exception of workmen tempor- 
arily employed to lay cross-ties, our roll remains the same as 


last year. 
STATEMENT OF INCOME AND ee vee THE YEAR ENDING MAY 
st, : 
Receipis. Expenditures. : 
Passengers. ....... ....-.-- $22,544 | Extraordinary expenses.. $194 
TT ccccenhéatenndsas 149,514 | Transportation ............ 18,276 
Wie Be dobicieeivesopscs FOO Bae ds ino Said nks os.-> BIAS 
BOG istvines'e onserias 944 |New work, extension 0 
ee line and tracks........-. 2,039 
Pipa Tat st em RS ee $173,709 os 
Received from excursions 189 ROOM. «ow eis dkio JERESS $37,594 
————— | Deduct new work, ties and 
Totalfrom transportation $173,899 WEOGE TOMIO. ook. nncsiaceciés 5,984 
Increase overlast year. $45,092 $31,609 
Deduct amount rece’d labor, 
water, telegraph......... 2,138 
Net cost transportation... $29,471 
Decrease under last year $471 





Messrs. John A. Hambleton & Co. of Baltimore give in their 
circular the following remarks in relation to the Canton Com- 


any: 
Tho Canton Company of Baltimore was organized under a charter 
granted by the State of Maryland in the year 1828. It is a real estate 
company possessing the power to purchase and hold not exceeding ten 
thousand acres of land, to improve the same by laying out streets, 
squares, &c., to build factories, stores, dwellings, &c., and to lease, sell, 
&e., any portion of said lands for manutneraring purposes, or any 
wharf, house or other building or improvement, to be used in carrying 
on any lawful trade or business authorized by the laws of this State. 
The original charter limited the capital stock to 20,000 shares of $100 
each, $2,000,000. An amendment tothe charterin 1842, after 12,500 
shares had been subscribed, and $65 per share—$812,.500—had been paid 
in, fixed and limited the number of shares and the par value of each at 
these figures. In 1853 another amendment to the charter was obtained, 
authorizing the issue to the stockholders of four shares for one, which 
increased the number of shares to 50,000, without enlarging the 
capital stock, but in effect making the par value of each share $16 25. 
In 1858 still another amendment was obtained, which authorized the 
company to purchase its own stock, but withholding the power 
re-issue the same. Under this authority the company bought and can- 
celled 5,700 shares at a cost of $155,710. She whole number of shares 
outstanding at this present time is 44,300 at $16 25 a share, eli 
875. The stock of the Canton Company has sold as high as $1 10 per 
share, and is now selling at about 40, which, considering the par is onl 
$16 25 and as there is no prospect of a dividend, is apparently pie 
enough. The real estate of the Canton Company consists of 2,5 
acres of land, partly within the limits of the City of Baltimore and 
adjacent thereto in Baltimore County, including a water front of 17,243 
feet—4,373 feet of which bind upon the inner harbor of the city. A 
portion of this valuable water front is well improved, and yields a rental 
of about 20 dollars per front foot. A large portion of the company’s 
pronexty within the city is improved, warehouses, stores, factories and 
wellings have been built and rented, a large number of ground rents 
have been retained by the company whe. the improvements have been 
sold. Of course it has taken a great deal of money forall these improve- 
ments, and for that purest, and also to assist the Union Railroad, the 
company have issued their bonds to the amount of $1,711,000, and are 
authorized to increase this amount up to $3,100,000. They have also 
endorsed and guaranteed the bonds of the Union Railroad to the amount 
of $1,500,000. One-fifth of all the sales of the Canton Company’s iy A 
erty is paid over to the trustees of the Canton Company sinking fund, 
be — to purchasing and cancelling the sterling bonds, issued under 
Act ef 1872 (up to this time $25,000 sterling bonds have been bought 
and cancelled), and the balance four-fifths is paid over to the trustees of 
the first mortgage | age bonds, to be applied to the purchase and cancel- 
lation of these bonds. (Up to this time $38,000 Canton Company’s gold 
bonds have been bought and cancelled). The Canton Company built 
the Union Railroad. It was a very expensive undertaking on account 
of the tunnel under the city. The Union Railroad connects the tracks. 
of the Northern Central, the Baltimore & Potomac and the Western 
Maryland Railroads with tide-water at Canton. The business of the 
Union Railroad has increased wonderfully of late. Three large eleva- 
tors have been built at Canton, and they are not sufficient to hold the 
immense quantity of grain which is coming over the Northern Central 
Road from the West. The Northern Central Railroad is now conikm 
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plating the building of the fourth elevator. The Canton Company up to 
the last year was obliged (in addition to the assistance ven to the 
Union Railroad in the shape of money advanced) to pay the coupons on 
the Union Railroad bonds which they had endorsed. The last fiscal 
ear the Union Railroad earned the interest on its bonds for the first 
ime, and now the President inferms us that if business continues as 
ood as is now promised they will have a surplus of $100,000 dollars to 
a handed over to the Canton Company. We think that time will prove 
that the building of the Union Railroad by the Canton Compary was a 
wise undertaking, and that the money thus spent will richly repay the 
owners of the company. Much money must yet be spent on Canton to 
complete the contemplated improvements. But the rapid growth of 
trade in that direction must tell to the advantage of the company’s 
property in the future. The report of the President of the Canton Com- 
pany has just been issued, and while the present earnings of the com- 
any are not immediately remunerative to the stockholders, it shows a 
uture value which may prove very satisfactory. The report of the 
company is for the fiscal year ending May 31st, 1879. 


GENERAL INVESTMENT NEWS. 


American Union Telegraph.—In building its lines, this 
company has met with opposition from the Western Union, as 
was reasonably to be expected. The Western Union Company 
applied at Lafayette, Ind., and at St. Louis for injunctions 
restraining the company from building lines along the Wabash 
and the St. Louis Kansas City & Northern railroads. At Lafay- 
ette, a temporary injunction was issued by the court, and a hear- 





. ing was set down for J ~ | 31; at St. Louis the injunction was 


refused. It was claimed in the latter case, by the Western 
Dnion Company, that the building of the new line was a viola- 
tion of the contract made in 1870 between that company and 
the St. Louis Kansas City & Northern Railroad. In refusing to 
grant a preliminary injunction, the court is said to have ques- 
tioned the validity of the contract. It is claimed by officers of 
the American Union Company that these obstructions will cause 
only slight delay in the completion of its lines. 


Atchison Topeka & Santa Fe.—The Chicago Tribune dis- 
atch of the 14th instant gave the ee | summary of the 
ecision in the pending litigation: ‘‘ Justice Miller announced 

the views of the Court upon the question at issue. After giving 
general resume of the litigation, he said that the Court was 
firmly convinced that the appointment of the receiver was a 
proceeding in collusion, for the purpose of frustrating the 
order of restitution which was about to be entered against the 
Rio Grande Company. The case did not warrant the appoint- 
ment of areceiver, and Justice demanded that he be discharged. 
The receiver was thereupon directed to return possession to the 
party from whom he received it—namely, the Rio Grande Com- 
vow & The latter company must restore possession to the 
Atchison Company, by an order to be entered in the suit of the 
Attorney General. In the Grand Canon case, the Court, after 
deciding in conformity with the Supreme Court opinion that 
the Rio Grande had the prior right to select its location to 
Leadville, unless by the lease it had transferred that right to 
the Atchison Company, which was a matter yet to be deter- 
mined, the line to Leadville must be considered an entirety, 
-and if the Rio Grande is permitted to occupy the other side 
of the river, it must pay for the entire grade to Leadville. 
A commission of engineers is appointed to report this and other 
matters, and until further orders no work is to be done upon 
the line by either company, everything regarding that to re- 
main at a standstill.” 

—The following press despatches indicate the course of affairs 
subsequent to the above : 

DeEnvVER, Col., July 15.—In the United States Court this morn- 
ing Judge Hallet refused to hear the motion made by the coun- 
a tex the Denver & Rio Grande Railroad Company to vacate 
the restitution order of June 25. Both Judges Hallet and Mil- 
jer administered a severe rebuke to the Rio Grande Company 
for their past course in this case, and told them they were in 
contempt of Court. 

DENVER, Col., July 16.—By order of the United States Court, 
the Rio Grande Railroad Company to-day delivered possession 
of the constructed line to the Atchison Topeka & Santa Fe 
Company, but immediately demanded the return of the road 
on the ground of forfeiture of the lease, and filed a bill in court 
for cancellation of the lease, stock and agreements deposited in 
Boston, and for the return of the road, claiming that the At- 
chison Topeka & Santa Fe Company had violated the conditions 
on which they were signed and placed in escrow. A motion for 
immediate injunction, pending litigation, will be heard Monday. 
Judge Hallet said the case would be regarded as an original 
application for injuction, regardless of recent litigation. 


Chesapeake & Ohio Railroad—Elizabethtown Lexington & 
Big Sandy.—Mr. A. L. Reid, No. 9 Nassau street, President of 
the E. L. & B. 8. Railroad Company, issues a circular from 
which the following is condensed : 


The Elizabethtown Lexington & Big Sandy Railroad Company 


is a corporation chartered in Kentucky to construct, maintain’ 


and operate a line of railroad between the Big Sandy River, at 
its confluence with the Ohio, and the cities named in the title. 
At the Big Sandy, which forms the boundary line of Kentucky 
and West —— it will connect with the Chesapeake & Ohio 
Railway, leading to Richmond and the tidal waters of the 
Chesapeake Bay. At Lexington connection will be made with 
the Louisville Cincinnati Lexington Railway, leading to 
Louisville and points further West and South; also, with the 
‘Cincinnati Southern for Chattanooga and points beyond in the 
South and Southwest, as well a3 northward to Cincinnati and 
beyond; also with the Kentucky Central Railroad for Cincinnati, 
Maysville and intermediate A gen in Kentucky. Thirty three 
and a half miles of the road are built and in operation from 
Lexington eastward to Mount Sterling. 


It is now proposed to complete the road to the Big Sandy 
River, and thereby establish continuous direct connection 
between the railroad system of the Virginias and that of Ken- 
tucky, and open a new and more advantageous outlet to the 
seaboard than now exists for the products of the southern and 
western portions of the Ohio Valley, and the States bordering 
on the Mississippi River. The length of rcad to be built is 
8836 miles. Its route lies through a thriving, settled country, 
and nothing in the character of the work prevents it from being 
completed within one year. The resources of the company for 
construction are as follows: Capital stock, other than that 
issued to counties, towns, and others, say $3,000,000. First 
mortgage bonds—This company is authorized to issue $3,500,- 
000 in its first mortgage, thirty-year, six per cent bonds, of 
which $1,000,000 will be reserved for equipment and other pur- 
poses, leaving available for new construction $2,500,000. Aid 
bonds—The company is to receive $50,000 in bonds from each 
of the counties of Clark and Montgomery when trains of cars 
run between Lexington and the Big Sandy River. Much of the 
right of way has been secured, and it is believed that the re- 
mainder will be donated, asthe owners of land along the line 
will not be likely to hesitate in granting the right of way for 
an improvement that must so largely benefit them. 

Taking Lexington as the common centre, as it will be for a 
vast area around it westward and particularly southwestward, 
the following will show the advantage in distance the Big 
Sandy route will have over the more northerly trunk lines to 
the Atlantic pcrts: 


Miles, 
Lexington to New York, via Lake Shore and N. Y. C. RRs............ 982 
Lexington to New York, via A. & G. W.and Erie RRs................ 960 
Lexington to Philadelphia, via Pennsylvania RR..............--.... 767 
Lexington to Baltimore, via Baltimore & Ohio RR................... 688 


Lexington to Richmond, via B. 8. and Ches. & Ohio RRs............. 


Difference in favor of the Big Sandy route, 138 to 432 miles. 

In order that the Chesapeake & Ohio Railway, in view of the 
establishment of this connection, may improve its decided 
advantages, as compared with the other trunk lines, both in 
respect to distance from the chief markets of the West and 
Southwest, and to terminal facilities and accessibility to ocean 
navigation, it has been decided by that company to extend its 
eastern terminus to a point on the deep waters of the Chesa- 
peake Bay nearly opposite to and not very far distant from the 
outlet, where its harbor and transfer privileges will be without 
rival ; so that by this route shipments will not only have the 
advantage of the shortest haul by rail, but can be more econ- 
omically transferred to shipboard than at any of the other 
trunk line ports, and as near the main ocean as at New York, 
100 miles nearer than at Philadelphia, and 160 miles nearer 
than at Baltimore; and at the same time both the route itself, 
and its terminal waters, will be always free from ice and winter 


rigors. | 
‘This company has recently contracted with wa par- 
ties for the completion of its important line of road. The work 
is to be commenced at once, and the party contracting to build 
it is to receive payment in the securities of this company, on 
condition that $7 200,000 of its first mortgage bonds shall be 
subscribed for at not less than 97% per cent. 

—Messrs. Fisk & Hatch, No. 5 Nassau street, have issued a 
circular ‘‘to all having an interest in the securities of the 
Chesapeake & Ohio Railway Company.” In this they say that 
‘holders of the securities of the nampenne & Ohio Railway 
Company are personally interested in the success of the effort 
now being made to place the road in the position which it was 
originally designed to occupy, and which will give to its securi- 
ties the permanent value which they ought tohave. * * * 
The New York Central and the Pennsylvania railroads each ay 
interest and dividends on nearly $130,000,000; the New Yor 
Lake Erie & Western bids fair in time to do the same on a still 
larger amount; the Baltimore & Ohio is crowded with an enor- 
mous business, while its $60,000,000 of stocks and bonds are 
considered as among the best investments in the country. The 
Chesapeake & Ohio, with its splendid location in a climate 
neither too hot in summer nor too cold in winter for the safe 
and uninterrupted transportation of merchandise and products 
of every sort, has to earn interest on less than $30,000,000 of 
bonds to make it a success, so far as its bondholders are con- 
cerned.” * * * 

“The plans for connecting the Chesapeake & Ohio Railway 
with the railroad systems of the West, and for perfecting it as a 
great central through line, the importance of which to the 
future of the road you have well understood and appreciated 
from the beginning, have at last been fully pastel 3.7 and all 
that is now requisite to ensure their early completion is a 
prompt subscription for $1,200,000 of the first mortgage bonds 
of the Elizabethtown Lexington & Big Sandy Railroad Company. 

“We doubt if those interested in so large and valuable a 
property, lying comparatively dormant for want of improve- 
ments so vital to its development, and yet requiring so little for 
their attainment, have ever before had presented to them the 
opportunity to realize so large returns from the investment of 
so small an amount.” * * 


‘TERMS OF SUBSCRIPTION: 
‘** The price of the bonds is fixed at 9736. A payment of 17% 
per cent will be required at the time of subscription, for which 
the subscribers will receive a proper certificate. The balance 
of the amount will be payable in installments as called for, dur- 
ing the progress of the work, not exceeding 10 per cent 


monthly. Interest will be allowed on all payments, from their 


date, at the rate of 6 per cent per annum. When the final 


installment is called for and paid, the bonds will be issued and 





the interest adjusted to that date., The bonds are of the denom- 
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ination of $1,000 each, payable to bearer, or registered in the 
name of the owner, as desired; dated March Ist, 1872, and pay- 
-able thirty years after date, with interest at the rate of six per 
_cent per annum, payable March ist and September Ist, in the 
City of New York, in gold coin, and are secured by a first mort- 
gage on the entire property of the company, including the 33% 
miles of finished hie already in operation. The trustees of 
the wunee are P. C. Calhoun (President of the Fourth 
National Bank) and George I. Seney (President of the Metro- 
olitan National Bank). Subscriptions will be received and full 
information given at our office, No. 5 Nassau street”. 


Chicago Burlington & Quincy.—It is reported from Des 
Moines, Iowa, that the Knoxville Branch of the Chicago Bur-. 
lington & Quincy is to be pushed through to that city, and the 
track laid with steel rails, when through trains to Chicago will 
be run in competition with the Chicago Rock Island & Pacific. 
The gap from Albia to Moulton will then be laid, which will 

ive a St. Louis connection by way of the St. Louis Kansas 
ity & Northern. 


Denver Pacific.—In the suit of Carlos 8. Greeley against the 
Denver Pacific Railway and Telegraph Company, and the cross 
bill by Governor Evans and others against Greeley and the 
railway company, the court discharged the receiver and 
ordered the road to be turned over to the trustees of the bond- 
holders, Governor Evans and A. G. Dulman. 


District of Columbia.—Bids were opened at the Treasury 
Department, Washington, July 12, for the remainder of the 5 
er cent District of Columbia refunding bonds, amounting to 
66,000. Messrs. George William Ballou & Co., of New York, 
bid for the entire amount at 101 1-16 ; Messrs. Riggs & Co. bid 
for the whole amount at 100°66, and Mr. John J. McKutchen 
bid for $4,700 at 105. Several bids for small amounts were also 
received. Messrs. Ballou & Co. get the full amount, with the 
exception of the $4,700 bid for by Mr. John J. McKutchen. 


Hoosac Tunnel.—The executive council of the State of 
Massachusetts held a meeting, and adopted the agreement 
relative to the difficulty between the State and the Fitchburg 
Railroad, in regard to freight and passenger tariff over the 
thirty-seven miles of the State’s road. Following is the full 
text of the document: 


Ordered, That the manager of the Troy & Greenfield Railroad and 
Hoosac Tunnel be authorized to execute the following agreement with 
the Fitchburg Railroad Company : 

It is agreed between the Governor and council and the Fitchburg Rail- 
road Company that three arbitrators shall be chosen by mutual agree- 
ment of said parties; that the present tolls for the carriage of freight and 

assengers by said railroad company over the thirty-seven iniles of the 
te’s road now operated by said eompeny shall remain in force, except 
that said arbitrators shall consider and by a majority thereof determine 
what rebate, if any, will enable the said company to operate said thirty- 
seven miles of said road without loss, including therein all expenses 
properly chargeable to such operation ; the time covered by said arbitra- 
on shall be from April 1, 1879, the date of said company’s last settle- 
ment and payment of tolls into the treasury, to January 1, 1880, the 
Governor and council being advised that they have no authority to con- 
sent to any agreement directly or indirectly taking from the State treas- 
ury any money from tolls already actually paid into it, and that such 
authority is alone in the legislature. Said rebate so determined shall be 
allowed to said company, but in any event no rebate or allowance shall 
be so great as to bring the amount of tolls paid to the Commonwealth dur- 
ing the present calendar year less than the expenses incurred by it dur- 
ing that time in the operation and maintenance of said 37 miles, except 
such expenses as it may incur over and above 37-44ths of the $80, 
428 34 expended by the Commonwealth in operating its road for the 
year ending September 30, 1878, it not being intended to subject said 
railroad company to the risk of making the State good against the pos- 
sibility of unreasonable operating expenses and maintenance on the part 
of said State, and those of last year being regarded as a fair basis. But 
it is understood and agreed that in no accounting between the Fitch- 
burg Railroad Company and the Commonwealth shall the money be paid 
into the treasury of the Commonwealth up to April 1, 1879, by said com- 
pany, be in any way reduced or impaired. Itis also agreed that in case 
any other railroad company shall enter upon and perform any business 
over that portion of the Troy & Greenfield Railroad run by the Fitch- 
burg Railroad Company, said other railroad company shall account for 
its proportion of the amount to be returned as above, to be determined in 
case of disagreement by said arbitrators, said reduction or rebate to be 
continued after January 1, 1880, until one month’s notice by either 
party, or until action in the matter by the legislature. It is further 
agreed that said arbitrators shall at once decide, as near as they can, 
what expenses, an accurate account of which shall be kept and ren- 
dered, will be considered in the matter of cost, and upon report thereof 
the manager is authorized to allow said company to return such a per- 
centage of the gross earnings as heretofore made up as may be sufficient 
to cover the rebate, if any, until the award of the arbitrators is made, 
and the balance shall then be adjudicated between the parties. In case 
said manager and said company cannot agree on the amount of said per- 
centage to be so returned, it shall be fixed by said arbitrators. 


Kansas City Air Line Railway.—On July 5 there were filed 
in the County Recorder’s office at Springfield, Ill., articles of 
incorporation of the Kansas City Air Line Railway Company, 
the object of which, it is stated, is to build and operate a rail- 
road from some point on the line of the Chicago & Alton Rail- 
road, at or near Roodhouse, Greene County, passing through 
the counties of Christian, Sangamon and Macoupin. ‘The capital 
stock is $600,000, and the principal office will be located at 
ai ap The road is expected to form an important link in 

e east and west routes. 


Lawrence & Southwestern.-—It is reported ‘that this road 
has been sold to the Kansas Pacific. It was consolidated with 
the St. Louis Lawrence & Denver, forming the St. Louis Law- 
rence & Western. When that road was sold under foreclosure 
some two years ago, the section east of Lawrence was bought 
by the Atchison Topeka & Santa Fe, but the Carbondale line 
we not included in the purchase, and it has not been operated 

nce. 

Lehigh Coal & Navigation Company:—The Philadelphia | 
North American states that contracts have been signed between 
this.company and the Nesquehoning Valley Company, by 





which the Lehigh Navigation Company agrees not to take 


advantage of its option of paying off the stock for five years’ 
from date, in consideration of a reduction of the guarantee 
from 10 per cent to 7. This will reduce the fixed charges of 
the Lehi h Navigation Company by $39,000 and taxes thereon. 

This, with a saving of $70,000 by the reduction of the rent of 

the Delaware Division Canal, amounts to about $110,000 reduc- 

tion in the fixed charges, or a saving of more than 8 per cent in 

the total annual disbursements of the company. 


Louisiana’s State Debt.—The Constitutional Convention: 
July 17, after a long debate, adopted an amendment to the 
State debt ordinance, fixing the rate of interest to be paid om 
consolidated bonds at 2 per cent for five years, 3 per cent for’ 
ten years, and 4 per cent thereafter; the interest tax to be 236- 
mills, with a limitation to 536 mills for all State purposes for- 
five years, and 3 mills interest tax thereafter with a limitation 
to 6 mills for all State purposes. An effort will be made to- 
morrow to carry a proposition allowing the holders of consols 
to convert them into small currency bonds bearing 8 or 4 per 
cent interest. 


New York Boston & Montreal.—A suit has been brought in 
the Supreme Court in the name of John Cooke, of Yorkshire, 
England, against the stockholders of the New York Boston & 
Montreal Railway Company and others. The suit is brought to 
rescind the sale of the company’s bonds to the plaintiff and 
others, on the ground that such sale is fraudulent. Among the 
defendants are several bankers of New York City and parties. 
engaged in railroad enterprises. It is alleged in the complaint. 
that the principal defendants were creditors of the insolvent: 
New York & Boston, Dutchess & Columbia and Harlem Exten- 
sion railway companies; that, for the purpose of relieving them- 
selves from the pressure caused by the insolvency of these 
companies, they concocted the scheme of making in London and 
other European cities, where these companies were unknown, 
a temporary loan upon the pledge of such securities they held! 
for whatever they could get upon them; that simultaneously 
they agreed to exchange such securities for a new railroad 
bond to be devised by them, and to be secured by a new and 
first mortgage upon the alleged consolidated property of the 
railway companies; that in carrying out this alleged combina- 
tion and conspiracy the detendaute assumed to be a railway 
corporation, under the name of the New York Boston & Mon- 
treal Railway Company; that they prepared and circulated aw 
untrue and ipecentive report as to the prospects of the pretended 
road, &c., &e. decree is asked by the plaintiff that he and’ 
the others whom he represents be re-paid the amounts they 
have paid for their bonds. nf gah : 

Northern Pacific.—In April last the directors of the North-- 
ern Pacific Railroad called for two million dollars to build the 
line from Bismarck to the Yellowstone, 205 miles. The entire 
amount was taken up by the stockholders, and 130 miles will be 
completed this season. The rapid development of Washington 
Territory has induced the directors to begin construction from: 
Columbia River eastward to Pend Areille Lake, 200 miles. 
They issued a circular in June, calling for an additional 
$2,000,000. The subscription closed this week, some two hun-- 
dred thousand dollars more than the entire amount having been 
taken by stockholders. Construction will begin as soon as the 
line can be located. 

Ohio & Mississippi.—John King, Jr., Receiver of the Ohio & 
Mississippi Railroad, has filed in the United States Cireuit Court 
the following statement of accounts for the month of June: 











RECEIPTS. 
I GR GRRE is 5 os «iii ceccrccibics cosbads cidntbaakadabeda $256,675° 
SSE EEE TE TE ABE CIR EE OE EON | TE = SEE 4,603- 
From individuals, railroad companies, iitdticade.«deanatimhnas 45,545 
From Adams and American Express companies................ 71 
PD GU Dic dadivincds sc wcccienaddedcbvccdsvedeebes Jack bsenaension 2,696- 
TN isis iia catia sua 'd ahdee dalgiaiaiateh ate hades adallits einen $310,232 
DISBURSEMENTS. 
I ae chia ead gla omer diel wade runhaias $14,286 
Vouchers subsequent to Noveinber, 1876.................-.-.--- 187,959 
Pay-rolls....... ctbdecusseegdseepaneenees Uvéaneenseasaceunemaeeue 107,987 
NS car cicctitiecncdksdibcicdecweedssbbiasdss bbidaienades $310,233 


The St. Louis Republican, of the 1st inst., says: ‘In regard 
to the default of the interest due to-day on the Ohio & Missis-- 
sippi first mortgage bonds, of which the first statement was 
published in the Republican last week, it may be further stated 
that the courts have forbidden the payment and have ordered 
that any sums reserved for this purpose shall be directed toward. 
eancelling one, at least, of the $150,000 loans which the com- 
pany has made under-the pledge of ‘Springfield Bonds.’ There 
would still remain, however, a second $150,000 loan made upon 
the same kind of collateral, and the presumption is that this: 
would also be required to be liquidated before any payments of 
interest would be permitted upon outstanding bonds.” 


Pacific Mail.—A judgment in favor of the city was rendered 
April 28, by the Supreme Court of the United States, on a writ: 
of error brought by the Pacific Mail Steamship Company. The 
judgment amounts now to $138,925 and remains unsatisfied.. 
The city holds a bond in $350,000 for the payment of the tax, 
but it was said that no effort had been made to collect the debt 
from the bondsmen. The bond was executed October 18, 1876, 
and was signed: by members of the Board of Directors and 
by the President of the Panama Railroad Company. The 
bondsmen are William P. Clyde, Trenor W. Park, Charles G. 
Miller, Andrew Boardinan, ward A. Quintard, Charles H. 
Mount and Thomas J. Owen, Jr. ei 

- The signers of the bond given to the city were secured by &. 
mortgage on either the steamship Tokio or Peking, the other 
having been mortgaged to secure an unpaid indebtedness of 
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about $300,000 to the Panama Transit Company. The remain- | 


ing vessels of the company were transferred to the Panama 
Railroad Company to secure the liabilities of that company. 


Pennsylvania State Bonds.—A press despatch of July 17 
says: “‘ The supposed over-issue of State bonds is fully explained 
by the discovery, by the investigating committee, of the coupon 
book kept in the State Treasury, but supposed heretofore not 
to have existed. By this book it appears that $5,000,000 in 
bonds were issued of the date of 1852 and $500,000 of the date 
of 1853. These bonds were placed in the hands of the Girard 
Bank and $5,400,000 returned as sold, and a receipt given to J. 
Bailey, State Treasurer, for the remaining $100,000. The 
receipt remained in the Treasury until 1858, when Henry S. 
Magraw, then State Treasurer, demanded the return of the 
bonds. The bank, or its president, returned, instead of the 
bonds of 1853, $28,000 in money, $51,000 of the bonds of 1853, 
and $21,000 of the bonds of 1852, making a total of $100,000. 
The Auditor General’s office at that time appears to have not 
noted the fact that $21,000 of the bonds were dated 1852, but 
credited them to the loan of 1853, thus making the loan of 1852 
$5,000,000 and 1853 $426,000, instead of 1852 $4,979,000 and 
1853 $449,000. Thus the apparent over-issue is simply more 
of the issue of 1853 and less of the issue of 1852, one amount 
balancing the other.” 


Peoria Pekin & Jacksonville.—A press despatch from 
Peoria, Ill., July 10, says: ‘‘ General W. Swayne, solicitor of the 
Wabash Railway, filed a petition in the Circuit Court, to-day, 
asking for the removal of John Allen from the receivership of 
the Peoria Pekin & Jacksonville Railroad. It is done in the 
interest of parties owning the P. P. & J. bonds, and who are also 
interested in the Wabash.” 


Rome Watertown & Ogdensburg.—The Boston Advertiser 
says: “It is reported that negotiations were concluded on Wed- 
nesday between the Rome Watertown & Ogdensburg and 
Great Western Railroad Companies for building a bridge across 
the Niagara river at Lewiston, with a capital of $1,000,000. 
The bridge will be 300 feet long, and will cost $300,090. A new 
east and west line, independent of all existing competing roads, 
and particularly of the New York Central, will thus be opened, 
and the Rome Watertown & Ogdensburg Railroad becomes an 
important link between west New England. It} connnects 
with the Vermont Central at Rouse’s Point, and thence with 
Boston and all northern New England.” ee 


St. Francisville & Lawrenceville.—Articles of incorpora- 
tion of the St. Francisville & Lawrenceville Railroad Company 
have been filed in the office of the Secretary of State of Illi- 
nois. The company has a capital stock of $100,000, and its 
object is to construct and operate a railroad from a point at or 
near St. Francisville, Lawrence County, Ill., to a point at or 
near Lawrenceville, in the same county, the principal office 
of the corporation to be situated at Cairo, 1h. J. Pierpont 
Morgan is President, and the directors are: Charles E. Tracy, 
of . ew eaks W. P. Halliday, Roswell Miller and F. W. Fitch, 
of Cairo, Ill. 


St. Paul & Duluth.—At a meeting of the board of directors 
of this road, held in Philadelphia July 17, Messrs. George 
Whitney, Edward W. Clark, Edward A. Rollins and Charles 
H. Clark resigned from the board of directors on account of 
having parted largely with their interest in the road, and to 
fill the vacancies thus created there were elected Messrs. 
David Dows, R. P. Flower, Jeremiah Milbank and Peter Ged- 
des, of New York, who, with John P. Isley, President, and Wm. 
H. Rhawn, Vice-President, of Philadelphia, James Smith, Jr., 
and John Q. Adams, of St. Paul, and Charles H. Graves, of 
Duluth, constitute the present board of directors. The road 
will be operated independently, as heretofore, and will not be 
controlled by the Chicago & Northwestern, as was erroneously 
reported. 


Tennessee Bondholders.—Nasnvittz, Tenn., July 15.— 
Attorneys for holders of Tennessee bonds have filed a bill 
against the Nashville & Decatur Railroad, praying for an 
injunction to restrain the Louisville & Nashville & Great South- 
ern Railroad from paying interest on the stock of that road, as 
they are pledged to do by lease, until the case is disposed of. 
The suits of the Northern holders of Tennessee bonds against 
the various Tennessee railroads will be heard by Judge Stone at 
the request of Judge Swayne, who was to have heard them, but 
who has gone to Europe. 


Toledo Peoria & Warsaw.—The nog Tribune reports 
that in the casa of Secor & Tracy vs. The Toledo Peoria & War- 
saw Railroad Company, Charles E. Whitehead has filed a peti- 
tion, pacer that, as agent and trustee for various parties, 
chiefly residing in the Netherlands, he had received 802 of the 
consolidated mate e bonds of the railroad. About the 13th 
of June, 1877, the holders of the various mortgage bonds formed 
a plan for reorganization, and appointed a purchasing commit- 
tee of H. J. de Marez Oyens, M. K. Jesup, R. C. Martin, W. L. 
Putman, and Henry Hill, who were directed to go on with the 
foreclosure suit and push it to a decree, buy in the property, 
and reorganize the road. A first mortgage for $4,500,000 was 
then to be issued to take up the Eastern Division bonds to the 
amount of $1,600,000, the $1,800,000 of Western Division bonds 
and $250,000 of the Burlington bonds. A second mortgage 
was also to be made for $3,900,900 with which to take up the 
consolidated bonds. Since that time, however, the committee 
have been very slow in pushing matters, and have wasted time 


es 


fore asks to be allowed to come in and protect his interests, and 
help in pushing the litigation to a close. 
Application was made to Judge Drummond, and after some 
argument an order was made refusing the petition for the 
present, but without prejudice. It was, however, ordered that 
all the testimony taken by witnesses shall be closed by the first 
Monday of September, and the Master shall make his report 
thereon by the 1st of October. Charles P. Lotting, of 52 Wil- 
liam street, is to be appointed special examiner, and any of the 
parties in interest before the Court shall have the right within 
the time designated to take testimony before him touching the 
subject matter of controversy, subject to the 67th rule in 
= 

—Notice is given that the Farmers’ Loan & Trust Company 
in New York will pay on and after July 21 the sum of $21 92 
on each $1,000 Eastern Division bond, $21 68 on each $1,000 
Western Division bond and $13 14 0n each $1,000 Burlington 
Division bond. The sums are equivalent to the interest which 
would have fallen due April 1 on the new bonds to be issued 
under the plan of reorganization 


Washington City Virginia Midland & Great Sonth.— 
Orange & Alexandria.—The committee appointed at a meeting 
of the bondholders of the W. C. V. M. & G. S. RR. on June 26 
held a meeting on July 11, and adopted a report upon a scheme 
for reorganization, modifying the; original scheme in eleven 
points, as follows: 
First—The interest on the first and second Orange & Alexan- 
dria from July 1, 1879, to July 1, 1880, is to be funded in the 
new bonds to be issued. 
Second—Interest on the third Orange & Alexandria is in- 
creased from 5 to 6 per cent after the expiration of five years. 
rhird—The interest on the fourth Orange & Alexandria 
bonds is reduced from 4 to 3 per cent for the first ten years, 4 
per cent for the next ten years, and 5 per cent for the remaining 
twenty years. 

Fourth—The mortgage to be made to secure the new bonds, 
issued in lieu of the Orange Alexandria & Manassas and Manassas 
Gap bonds, is to cover all the interest of the new company in 
the lease of the road from Strausburg to Harrisonburg, made 
by the Baltimore & Ohio Railroad Company, thus pledging the 
rental of that road to the payment of the interest upon this 
class of new bonds. 

Fifth—The interest upon the new bonds issued in lieu of the 
Lynchburg & Danville bonds is at the rate of 4 per cent for 
eight.years, instead of that rate for five years. 

Sixth—The first preferred stock is to include half of the inter- 
est to July 1, 1879, upon the fourth Orange & Alexandria bonds 
and half of the principal of the second Orange Alexandria & 
Manassas bonds and half of the interest thereon up to the same 
date, in addition to the three items of interest which, by the 
original scheme, constituted the first preferred stock. The 
second preferred stock is reduced by the amounts thus trans- 
ferred to the first preferred stock. The preferred stock is to 
receive an 8 per cent dividend instead of a 6 per cent, but 4 per 
cent is to be paid to the first preferred stock, and then 4 per 
cent to the second preferred stock, and the residue of any one 
year’s dividend is to be divided of herr between the two classes 
until each receives an 8 per cent dividend. 

Seventh—The common and preferred stock of the companies 
is to be represented by stock in the new companies upon a basis 
of $100 stock of the new for $500 of stock of the old companies. 

Kighth—All interest upon interest of coupons is stricken out 
of the scheme. 

Ninth—The new road to be constructed by the Charlottesville 
& Rapidan Railroad Company, from Charlottesville to Orange 
Court House, is to be covered by all the mortgages except the 
mortgages to secure the new bonds issued in lieu of the Lynch- 
burg & Danville bonds. 

Tenth—The new company is to assume the lease of the 
Franklin & Pittsylvania Railroad Company, and all interest in 
the lease is to be covered by a mortgage made to secure the 
new bonds issued in place of the Lenintacee & Danville bonds. 

Eleventh—The trustees are authorized to borrow such sums 
of money as may be needed for the purchase of the road and 
the other purposes of the trust upon the credit of the property 
which they purchase. Vacancies in the board are to be filled 
by the trustees. 








—Attention is called to the card of Messrs. James M. Drake & 
Co., bankers, 21 and 22 Drexel Building, Wall street, New York. 
This firm is well known in the “ street,” Mr. J. M. Drake havin 
been a member of the New York Stock Exchange for upwar 
of twenty-seven years, and giving his personal attention to 
business intrusted to the firm. They buy and sell railroad 
bonds and stocks, U. 8. Governments, State, City, and all other 
negotiable securities, on commission. Investors and others are 
invited to give the firm their orders. 


—The stockholders of the St. Louis & San Francisco Railway 
Company by more than a two-third vote, at St. Louis, 
approved the purchase of the Missouri & Western R. R. and 
also the building of the St. Louis & Wichita Road—a distance 
of 140 miles from Oswegotto the latter point. This will connect 
the St. Louis & San Francisco with the Atchison Topeka & Santa 
Fe at Wichita, and give the St. Louis & San Francisco Co. a 
line of about 600 miles of road. The Missouri & Western Road 
is already completed, equipped and in operation. 


—The Homestake Mining Co. promptly announces its divi- 





in taking evidence on collateral issues. Mr. Whitehead there- 


dend for June (No. 7) of 30 cents per share, payable at Wells, 
| Fargo & Co.’s on the 25th. The transfer books close to-day. 
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COMMERCIAL EPITOME. 
Frimay Nieut, July 18, 1879. 


The past week has been notable as a period of intense heat 
in various parts of the country, followed by destructive storms 
—the excessive heat and the storms being alike attended with 
considerable loss of life. Yellow fever has again appeared 
at Memphis, and much alarm is felt lest it shall become epi- 
demic in Southern cities. Business has suffered from all these 
eauses and the recurrence of yellow fever has tended to unset- 
tle prices of cotton and provisions. Generally speaking, how- 
ever, trade is very fair for this season of the year, and confi- 
dence in the future is strong. 

The provision market has latterly shown much depression, 
due to further declines and a general disposition on the part of 
holders, both Eastern and Western, to relieve themselves of the 
heavy supplies ere the yellow fever become more disastrous. 
The eagerness to sell caused some activity in transactions. 
To-day, there were further declines and much irregularity : 
new mess pork sold on the spot at $8 90@9 25; August options 
were sold at $8 75, and September at $8 90@8 95. Lard sold on 
the spot at 6°05c. down to 6c. for Western ; for future delivery, 
sales of July at 6@5°97}4c., August 6°0276@5'95c., September at 
6°10@6°0234c., and October at 6°1236@6'10c.; refined, for the 
Continent, sold at 6°40@6°42%6c. Bacon was in better sale at 
lower prices ; long clear, for prompt arrival, quoted at 4°40c.; 
short, 4°60c. Butter and cheese have been in good, steady sale 
at late prices. Tallow unchanged. 

The raw sugar market has shown further advances, and a 
liberal movement until the close, when a quieter state of affairs 
was reported, and the tone lost its previous buoyancy. Fair 
refining Cuba, 654@6 11-16c.; good, 694@6 13-16ce. 





Hhds. Boxes. Bags. Melado. 
Receipts since July 1, 1879...... 32,143 7,543 32,369 2,466 
oa tas oman mene 2,690 6,492 19,460 1,510 
Stock July 16, 1879 ............. 85,085 28,376 668,535 4,242 
Stock July 17, 1878.............. 69,025 11,668 154,252 1,625 


Refined in fair sale and firm; standard crushed, 854@8%4e. 
Rice has sold in a good jobbing way at full figures. Molasses, 
though rather quiet, remains steady; Cuba 50-test refining, 
25@2534c. Rio coffee has latterly been less active, but figures 
remain firm at 114%@14%ce. for ordinary to prime cargoes, 
including fair at 1334c. Stock here in first hands on the 16th 
inst., 63,930 bags. Mild grades closed quiet, but uniformly 
firm; Maracaibo 1134@16%6c.; Java, 22@25c. 

The market continues quiet for tobacco. The sales of 
Kentucky for the week are only 766 hhds., of which 394 for 
export and 372 for home consumption. Prices are without 
important change; lugs quoted at 3'4@5}éc., and leaf 6@14c. 
The movement in seed leaf amounts for the week to only 745 
cases, as follows: 300 cases 1877 crop, New England, 11@20c ; 
150 cases 1878 crop, New England, private terms; 147 cases 


1877 crop, Pennsylvania, private terms; 42 cases 1878 crop, 
‘Ohio, 10c.; and 106 cases 1876 crop, Wisconsin, 10c. The sales of 
Spanish tobacco embraced 500 bales Havana at 80c.@$1 15. 

Ocean freight room for grain accommodation has been in 
active request; vessels to arrive have been taken at higher 
rates, and tonnage on the spot has also advanced. Petroleum 
vessels are quiet. Late engagements and charters include: 
Grain to Liverpool, by steam, 634@674d.; provisions, 25@30s. ; 
flour to London, by sail, 1s. 9d.; grain to Hull, by steam, 63éd., 
60 lbs.; bacon, 27s. 6d.; grain to Glasgow, by steam, 53éd., 60 
Ibs.; grain to Cork, for orders, 4s. 6d., 4s. 9d.@4s. 1036d.@ 
5s. 3d. per qr., latter long lay days; do. to direct port, United 
Kingdom, 4s.; do. to Altona, 4s. 6d.; refined petroleum to 
Bremen, 2s. 1036d.; do. to Antwerp or Bremen, 3s.; do. to the 
German Baltic, 4s.; cases to Alexandria, 27/éc.; do. to Bey- 
route, 30c.; do to Angiers, for orders, 35ec. To-day, rates under- 
went a further advance: Grain to rhe) ge by steam, to fill, 
6d., 60 lbs.; regular rate quoted, 6/4@7d.; grain to London, by 
steam, 7d.; do., by sail, 676d., 60 Ibs.; grain to Cork for orders, 
5s.@5s. 136d.@5s. 2d.; case oil to Bombay, 33c. 

The naval store market has been devoid of new or interesting 
features; business has been dull and prices on the wane. 
Spirits turpentine, 27%4¢.; common to age strained rosins, 
$1 30@1 3234. Petroleum has remained steady, though the 
movement has been limited; refined in barrels, for September 
‘delivery, sold to-day at 6%c. American pig iron is quiet but 
firm, while Scotch pig has been more active, fully 1,400 tons 
having been sold, part to arrive. Steel rails are in extensive 
request at full figures. In the past few days 17,000 tons have 
been sold for winter delivery, part at $45, There are negotia- 
tions pending for the sale of fully 100,000 tons for next year’s 
delivery, which will be consummated in a few days. There 
were also sales of 12,000 tons old iron rails, quoted at $24@24 50. 
Ingot copper is quiet, at 1644@16%4ec. for Lake. Whiskey 
Nominal, $1 0636@1 07. 2 


re 


COTTON. 


Fripay, P. M., July 18, 1879. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (July 18), the total receipts have reached 2,809 
bales, against 3,032 bales last week, 3,637 bales the previous 
week, and 6,293 bales three weeks since; making the total 
receipts since the Ist of September, 1878, 4,450,381 bales, against 
4,252,333 bales for the same period of 1877-8, showing an increase 
since September 1, 1878, of 178,048 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 




















Receipts this w’k at 1879. 1878. 1877. 1876. 1875. 
New Orleans........ 408 736 1,248 2,238 409 
I ite” ean niieuke 195 220 219 271 85 
Charleston .......... 43 460 222 344 247 
Port Royal, &c...... irae! 23 93 150 eile 
Savannah ........... 218 660 285 228 332 
Galveston .......... 108 296 449 167 197 
Indianola, &¢........ aie 20 itp Prati, 14 
Tennessee, &¢....... 1,656 593 564 800 681 
PE inncun <ancntuc eae 15 thin seus 5 
North Carolina...... 33 118 81 47 38 
ks ditkontoneds 148 590 492 7a9 484 
City Point, &c.. .... o1 23 38 21 
Total this week ... 2,809 3,782 3,676 5,u42 2,513 
Total since Sept. 1.|4,430,381/4,252,333 3,952,838 /4,075,817 j3»470,283 

















The exports for the week ending this evening reach a total of 
16,516 bales, of which 15,258 were to Great Britain, 400 to 
France, and 858 to rest of the Continent, while the stocks as 
made up this evening are now 145,185 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 















































Week EXPORTED TO— Total Same STOCK. 

ending 7 this Week 
July 19.| Buitein, | France, Contl- | week. | 1878. | 1879.| 1878. 
N. Orl’ns 4,112 4,112 4,126) 11,562) 15,612 
Mobile .. cent “ som —_— 2,337 806 
Charl’t’n i ee Sachi ; 115) 520 
Savan’h. NS Raa ee 1,743 1,353 
Galv’t’n- a ee ae oe sila ..--| 2,326] 2,511 
N. York. 8,703 400 800, 9,903 1,549/107,474| 93,202 
Norfolk-- alias é sini bien ed 1,628; 1,497 
Other* .. 2,443 58 2,501 325; 18,000] 12,500 
Tot. this 

week..; 15,258 400 858! 16,516 6,000/145,185/ 128,001 
Tot.since| 

Sept. 1.|20410,012/413,967|917,831)3371,810/3300,220| ...... cccnce 











* The exports this week under the head of “ other ports” include, from Balti- 
more, 335 bales to Liverpool and 58 to the Continent; from Boston, 1,986 bales 
to Liverpool; from Philadelphia, 122 bales to Liverpool. 


From the toregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 10,516 bales, while the stocks to-night 


are 17,184 bales more than they were at this time a year ago. 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 




















On Shipboard, not cleared—for 

JULY 18, AT— | Liver- | Other | Coast- - _ ing 
New Orleans.....- 491; None.! None. | None. 491} 11,000 
Sides wcnerees None.} None.| None.| None. None. 2,337 
Charleston..... .. None.; None. | None. 25 25 90 
Savannah ........ None. | None.| None. 50 50 1,693 
Galveston........ None. | None.| None.| None. None. 2,326 
New York.... .... 1,500! None. 260} None *3,260 | 104,214 
Other ports....... 1,000 |} None. | None. 500 1,500; 18,128 
baie’ oces 2,991; None. 260 575 |. 5,326° 139,788 

















* Included inthis amount there are 1,500 bales at presses for foreign ports, the 
destination of which we cannot learn. 


The following is our usual table showing the movement of 
cotton at ail the ports from Sept. 1 to July 11, the latest mail dates: 















































RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO— 

Ponte, | ____Sert. 2. Great Other Stock. 
1878. | 1877. | Britain. | France. Foreign| Total. 
N.Orins!1171,847,1367,632| 667,730 218,199 347,32611233,555| 17,549 
Mobile.| 361,637) 412,243] 57,954! 35,583] 29,677| 123,214) 2,382 
Char’n*| 514,298} 457,750] 150,410) 57,140/176,143| 383,693] 117 
Sav’h..| 705,128) 596,053/ 205,463] 23,646/232,677| 461,786| 1,685 
Galv.* .| 562,758] 445,759] 223,518] 59.478] 64,010. 347,006] 2,259 
N. York] 147,561] 143,401] 246,055] 13,995] 24,920] 284,970/122,817 
Florida] 56,435) 14,284) 13,756 1,967) 135) 15,858] ...... 
N. Car.| 135,000] 143,129) 44,472) 2,050] 18,589] 65,111; 198 
Norf’k*| 559,192) 506,777, 193,829} 713] 5,098] 199,640] 1,867 
Other.. 213,716! 161,523) 221,567| 496] 18,398) 240,461) 18,500 
This yr. 4427,572| ets 2024,754 413,567,916,973 3355,294 167,374 
Last year........ |4248,551 2117,875 497,301 679,044'3294,220 146,556 








| 


* Under the head of Charleston is included Port Royal 
Bont on is included Indianola, 
oint, &c. 


&C.; under the head of 


&c.: under the head o 
Norfolk is included 
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The market the past week has been moderately active for cot- 
ton on the spot, there beinga fair demand for home consumption, 
with some export and speculative inquiry. There was a decline 
of 1-16c. on Monday, and again on ‘Tuesday, carrying Middling 
Uplands down to 12 1-i6c., and to-day there was a further decline 
of 8-16., to 11Zc. for Middling Uplands, leading to some business 
for export. ‘lhere isa strong disposition to close out stocks, For 
future delivery, there has been a feverish and variable market. 
There was a decided advance on Saturday, on the report that the 

owing crop had been injured by drought, but the advance was 

ost on Monday under reports of rains in the Atlantic States. 
On Tuesday, the Bureau report, although only down to July 1, 
repeated the drought accounts, and gave in general a lower con- 
dition, and there was a fresh advance ; but it was again lost on 
Wednesday, under reports of rains in several States and very 
unfavorable reports from the English manufacturing districts. 
Yesterday, there was a variable market. The early months opened 
lower, rallied, and again declined ; the later months maintained 
a somewhat stronger position. Yesterday, great irregularity 

revailed—the early months declining under the anxiety of 

olders to realize, and the later months advancing on the weather 
reports indicating very little relief to the drought at the South. 
To-day, the early months quite broke down, but rallied a little 
on the yellow fever reports from Memphis. The later months 
also declined, under reports of pretty general, though light, 
rains at the South, but did not attract much speculative interest. 

The total sales for forward delivery forthe week are 395,700 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 5,914 bales, including 1,330 for export, 
3,976 for consumption, 608 for speculation, and — iztransit. Of 
the above, — bales were to arrive. The following tables show 
the official quotations and sales for each day of the past week: 































































































July 12 to UPLANDS. NEW ORLEANS. TEXAS. 

July 18. | Sat. | Mon|Tues| Sat. | Mon/Tues| Sat. |Mon.'Taes 
Ordin’y.#@b\10% (|1011;4)105g 110% (10133¢10% [107% [1013;¢/10% 
Btrict Ord..j1l3g j111,, {11 11%, |1l%14g |11l48 {11% ([113;¢ |114s8 
‘ Ord..jll4g |117;g |1138 {115g [119%¢ j|1ll% [115g [11%;¢ |114, 
Btr. G’d Ordj11% {11114¢)115g [117% [1115;g)11% [11% |1114%,¢/1142 
Low Midd’g|117% {1113;¢/11% {12 1125;¢/117% {12 1115,¢)117% 
Btr. L’w Mid|12!;, |12 1115, ¢/123;¢ |12%— j|121ly¢ j12%1¢6 (1238 [12li¢s 
Middling...|123;g |12!g [121g [125)¢ [12% [12316 [12516 [12% (12316 

Mid ..{1210 12716 123g {125g (12916 |12 255 2916 |12% 
Str. G’d Mid/12° 1221,¢/125g [127% {1215;¢/12 127g (1218, ¢'12% 
Midd’g Fair|137;,¢ |1338 (135,,¢ |13 31g |13716 |13%1¢6 (1334 (13716 
eae 14716 |14 13154¢)14% 6 \141g |1411¢ )143;¢6 11448 /|141i¢ 
|\Wed| Th. | Fet.|Wed; Th. | Fri.| Wed) Th. | Fri. 
Ordin’y.Bb/10% [10% 107%} 6 |10% |10% |10%@ |10% [10% [10% 
Btrict Ord. ji ll 101816 ll1g j1l4g [101% ¢'1l4¢ j11348 [101536 
Good Ord. -|11%8 113g |113;g |1ll4o |114%9 |1153¢ j|11l4g¢ [11% |115)3¢ 
Str. G’d Ord'115 [115 1102 11% [11% 11%6 1l%2 |1149 /|1i%, 
Low Midd’g'11% (11% (11% 6 |117% [117% ({11144¢117% (11% j1111j¢ 
‘Btr.L’w Mid}1115,¢)/1115,¢11% j[1L2lyg [12lig [117% [12116 |1211¢ |11% 
Middling...|121,g |12114¢ {117% [1236 |1231¢ |12 12314 |123%1¢ |12 
d.. 123g (123;g {12% [1219 [12536 |1249 [1215 |125i¢ 
Btr.G’d Mid)1258 (125 [127% 16 [12% [12% (12% 6 12% [12% [12916 
Midd’g Fair'135)¢ |135g 1318 |1371¢ [13716 |13%4 [1371¢ |13716 |13% 
1131656)1315,¢13% J141,6 114146 '137% '1411¢ /1411¢ 1137 
! STAINED. Sat. | Mon ‘Kues|Wed| Th. | Fri. 
Good Ordinary............-. #8 .)1015;¢)107%g | 10131¢) 1013; ¢/1013;¢/ 105g 
Btrict Good Ordinary............ 115;¢ }1144 [113y¢g [11346 [113 ;¢ |11 
CS EEL 115g j11%g j11l42 jll¥2 |11%0 (11516 
Middling AR A ALI DLN. 117% [L1syg¢'11L% [Li [LL 111% 6 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 
; Ex- | Con- | Spec-|Tran- Deliv- 
CLOSED. port.| sump.|ul’t’n| sit, | Total.) Sales. | erieg, 
Bat . .iQuict............. aie weet asa” sone 717; 50,700 400 
Mon .|Quiet, at 1,3, dec.| 200 847 62; ....| 1,109} 49,700 300 
-|Quiet, st’dy,l;gd.} 214 436; 100) .... 750; 53,400 400 
Wed .jEasy............. 316 GO5|; 370; ....| 1,291) 66,100 300 

wus Dul seececececceececee e+e 849 -~-*-. eee 849 64,6900 300 
Fri. .|Quiet, at 33, dec.| 600; 522 76; ....] 1,198/311,200 
Total | bane Sateoneesoases 1,230; 3,976) 6O8 5,914/395,7 1,700 





























For forward delivery the sales have reached during the week 
395,700 bales (all middling or on the basis of middling), and the 


following is a statement of the sales and prices : 












































For July. Bales. Cts. | Bales. Cts. } Bales. Cts. 
es. 8. | 2.400...0....4. 32 eg ae 1137] 400. .. .....12°26 
100 s.n. 2ietl1°75 | 1,000......... 12°02 _ eee 11° —— - 
200 e.n. 22d.11°75 ES - 12°03! 1.700.......... 11°89 5 187,200 
BeBecoccesce: 11°75 , =o 12°04| 1,000.......... 11°9 
P.cosesspes ia 6,200..... BGP t BR. cccecccs 11-91 For October. 
Bice sacesese 11°83 {| 7,700. . 12°06 | 6,100.......... 11°92 i caecedecs 111 
eee 12 02 . , 12°07 nchdédeded 11°93 BOG.. oo OPES be: | 
100.......-. 12°03} 5,000. eh in. cose cam 11°94 ib eectsed 11°18 
100 @.n.9th 12°06} 1,400,......... 2°04 T- eee ccenee 196, 2,400....., 1'1¥ 
spepeveed 12°06; 2,500......... 1210 700..00 sce 11°O7! 7,000...... .. 11°20 
100 e+». 12°07 | 1,000... 12°11| 2,800.......... Bee b  eccosectes 11°21 
eae 12°08 | 4,400.......... 12°18; BBOV..... 0. 1°99 | 5,100. 11°22 
200 ..12°09 | 2,100... 12°13’ §500......... 2001 6,700... ..... 11°23 
poses eens 12°19; 2,500..........12°14] 38,200... 12°01 OP 
Di soctdsdes 12°15 | 6,800... 12°02 | 6900... -- 11°25 
. 2,400 2.900... - 12°16) 9,400........ -12°03 | 3,800.... .. 11°26 
4 200.. 12°17} 6800......... 12°04 ,000 -- 11°37 
For August. eee 12°18); 9,600,....... ry, J: eee 11°28 
TE, cdcssoeet Ee & Bie iacescceo- 12°19 | 15,800. .. 12 06 3 .. 11°29 
600..........11 761 2,000 ........ 12°20 | 17,800. .. »....12°071 3 400.. ...... 11°30 
i ccosedéee 1°78 {| 1,800... 12°21 | 3 8O0.......... 14°08 | 2,200 wee 1) °B2 
Tec cosecese 17¥} 1,000. . <2 2,100.. 12°09] 3,500.......... 11°32 
Tbe ccccedes 11°80 | 12°23 | 11,700.. ....... 12°10 $00... _ 1183 
Tiapecerne ILSL, 1,100. 12°24) 7,100 ........ 1211] 2,290... - 11°34 
2,00. 1183] 1,800.......... 12°25 1 5,600... 12°32} 2,500.. 11 
Sere "84 es ocstebia 22°26} 4,400. .. 1213 | 1.400......... 11°36 
2,100... 11°85 400...... SUet & Meese .a00ce 12°14 _ SRS 11°37 
veé | ——- | | eee 12°15 | — - 
1,400...... -. 11 88 | 86,000 fe 12°16 | 76,100 
re pecoosesen ee es Mathes ore PEERED 12°1 
OS , or September. _ 12°18 For November. 
500. ll Ol , > eancenn’ SRS 1z'19 eS 
200... ys fe. ae 11°81} 2,000... 12° Biibcces << 10+5 
100.0. c0000.11V6) 1,000........00. 11°82 [_, eee 12°21 600.....2....10° 
tecepecce ba we i reueccess 11°88} 1,700. — iti. ae” 
1 LOO... ace. »- 11°94 2,800 ‘eeeetoeee 11 84 aVVeseest- ce: 12°28 400, Lecteces nae 
3,100.....0...-11°99| 8,000 .........11°85 8,109 ocnahwenel hed tare 10°89 
B,GO0.. oe00000,12%0 eee UL! ee 12251 1,400..........10°20 


the past week. 





‘01 pd. to exch. 400 Sept. for Aug. 


The following will show the range of prices paid for futures, 
and the closing bid and asked, at 3 o’clock P. M., on each day in 








Bales. Ct Cts. | Bales. Cts. For February. 
LFOOcccoreccce ROE | — BD.. ccvcsvce 10°84 300. . ,.10°85 | Bales. s. 
2.GBO.. coscscee 10°02 | 2,100.......... 10°85 WOE savboves 10°87? 300, : ...0 10°06 
 Seeesipee . tae — SReeeeree 10°r6 i aenkscnd 0°88 BOO: cavssves 100 
Si ecess-¢0- 0°04 10°87 we os seces 10°89 a 11°03 
2,100... 10°9>! 1,100.... .... BOGS 0 = BDD. ccc cose 10°40 | ——- 

Fs sesornsll DEST TARR. .concéee 10°89 me 10°92 600 
1,800... 10 97 10 90 > scbhasses 10°93 
ah. aovenede 10°98 10°¥1 600... 0°04 For March. 
- ates eet |. GD sedccscce 10°42 ae 10 95 naadh aac "12 
1,100.... ..11°00 1u°93 100 0°96 le adek«ene 1138 
100. ..1101 Seideseresse 10°04 , 10°97 AL édessddac 11°14 
as 11°02 Gc vssecces 10°95 anes seu 10°98 100. 11°15 
—-- 00 10°96 Re 10°99 600.. ..11'18 
22,600 B20. .cocccces 10°97 Se 00 tiecteenns 11:19 
~ . | 300. 10°98 = witounbans “= - a 
For December. 2 AoO 200. . ‘0% 57 
(aba 10-81 | 28,600 AF cae 
1,890 10 82 For January. 5,600 
tees 1u°83 500........ 10°84 





The following exchanges have been made during the week : . 
*04 pd. to exch. 100 Dec. for Nov. 


| "02 pd. to exch. 200 Sept. for Aug. 
"80 pd. to exch. 300 Oct. for Sept. 














i 


Sept’b’r 


2°26-12°07 
October|11°37-11°21 
Novy’ ber}11°02-10°93 
Dee’ ber |10°98-10°94 


12°22 23 
11°32 33 


99 f 
10°95 96 





1224-1210 
11-28-11°23 
10°95-10°90 
10°91-10°87 





11°25 26/11°3: 
10°93 94/11°02-10° 
10°88 90/10°98-10°83) 10°97 98 


Futures| Saturday. Monday. ‘Tuesday. 
Market. Variable. Lower. Higher. 

For Day. | Closing.| For Day. | Closing.| For Day. | Closing. 
July... 129 loo 15%6-19-09|12-09 10] "15-08 [1216 17 
Auguat.{12-27-1212/19'24 —|19-18.12-12|1913 14|19-23-12-05)12-21 — 


23-12°054 
12°12 13|12°21-12-04)12°20 21 

5-11°20 

10°87 


























Sept’b’r}12°12-12°03/12°04 05 








12°08-12°00 





Jan’ry .|11°00-10°92/11°00 02/10°95-10°92}10°92 94/11°02-10°89/ 11°01 02 
Feb’ry..| — - 1°09 11} — - — {11°0005| — ‘ 11°10 12 
March .| — - 11°18 21)11°15-11°13/11°10 16/1119 — (|11°22 24 
Tr. ord. 12°25 12°10 12° 
Closed. | Quiet and steady. Steady. Firm 
Futures| Wednesday. Thursday. Friday. 
Market. Irregular. Lower. 
For Day. | Closing.}; For Day. | Closing.| For Day.’ | Closing. 
Pigr. Low.\ Bid. Ask| High. Low.| Bid. Ask| High. Low.)\ Bid. Ask 
July ..-}12°08-12°03)12°02 —/12°08-11 94/11°94 95/11°83-11°75/11-°80 81 
‘*  g.n./12°06 —| —-— — —| — 117 —-—- — 
August. /12°12-12°05)12°06 07|12°08-12°00/12°00 01/12°02-11°75/11°85 86 


12°01 —/12°03-11°80)11°84 85 











follows: 
American— 








Total European stocks... .. 


India cotton afloat for Europe. 322,000 
Amer’n cotton afloat for Eur’ pe 
Egypt,Brazil,&c.,afit for E’r’pe 
Stock in United States ports .. 
Stock in U. S. interior ports... 
United States exports to-day... 


Total visible supply 


Liverpool stock 
Continental stocks 
American afloat for Europe. ... 
United States stock 
United States interior stocks. . 
United States exports to-day... 


ril, de.— 


Total American 
East Indian, Brazil, 
Liverpool stock...... 
London stock. ....... 
Continental stocks 
India afloat for Europe. 
Egypt, Brazil, &c., afloat 


Total East India, &c 
Total American 


» Total visible supply 
Price Mid. Upl., Liverpool .... 


October}11°28-11°22|11°'23 —{11°31-11°19/11°27 —|11°32-11°16/11°18 19 
Nov’ber}10°92-10°88/ 10°89 90/10°99-10°91/10°94 —/10°98-10°83)}10°86 87 
Dec’ver }10°89-10°82'10°83 85)10°94-10°85/10°88 90/10°95-10°81/10°84 85 
Jan’ry - |10°92-10°87;|10°86 87/10°96-10°88/10°91 93)10°97-10°94/10°88 90 
Feb’ry.| — - — (|10°9597| — - — {|11°0002)11°03 — |10°93 97 
March..| — - — §11°08 12/11°18-11°12/11°'1517; — - — |10°0812 
Tr. ord 11°95 11°85 

Closed Steady. Steady. 

*=To 2 P. M. t+ 11°00 


THz VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. 


The Continental stocks are the figures 


of last Saturday, but the totals for Great Britain ard the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (July 18), we add the item of 
exports from the United States, including in it the exports of 














Friday only: 
1879. 1878. 1877. 1876. 

Stock at Liverpool............. 566,000 709,000 958,000 993,060 
Btock at London........ ....... 44,000 11,750 37,000 46,500 

Total Great Britain stock. 610,000 720,750 995,000 1,039,500 
Btock at Havre. .....0. cccccces 98,750 186,750 209,750 170,000 
Stock at Marseilles.... ........ 2,250 6,000 7,500 8,000 
Stock at Barcelona........... - 37,000 34,000 70,000 83,500 
Stock at Hamburg............. 3,500 7,000 17,750 13,250 
Stock at Bremen............... 27,250 41,750 73.750 59,750 
Stock at Amsterdam........... 36,750 51,000 47,500 63,500 
Stock at Rotterdam.... ....... 1, 9,750 11.500 15,250 
Stock at Antwerp.............. None 6,500 7,750 18,250 
Stock at other centi’ntal ports. 6,500 24,000 15,750 22,000 

Total continental ports.... 213,000 366,750 461,250 453,500 





823,000 


1,087,500 1,456,259 1,493,000 


251,000 339,000 403,000 

76.000 77,000 138,000 142,000 
12,000 10,000 20,000 27,000 
145,185 128,001 204,237 217,259 
8,343 8,547 15,415 30,198 
3,000 4,000 * 2,000 2,000 











558,000 471,500 
841,528 1,094,548 1,354,652 1,298,457 


1,389,528 1,566,048 2,174,902 2,314,457 
Of the above, the totals of American and other descriptions are as 


429,000 566,000 618,000 571,000 
170,000 311,000 377,000 336,000 
76,00 77,000 138,000 142,000 
145,185 128,001 204,237 217,259 
8,343 §,547 15,415 30,198 
3,000 4,000 2,000 2,000 





831,528 1,094,548 1,354,652 1,298,457 


137,000 143,000 340,000 422, 
' 44,000 11,750 37,000 46,500 
43,000 55,750 84,250 117,500 
Kobubee 322,000 251,000 339,000 403,000 
sd white 12,000 10,000 20,000 27,000 





820,250 1,016,000 





1,989,328 1,566,048 2,174,902 2,314,457. 
64d.” -Glod. ad. Bea. 
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These figures indicate a decrease in the cotton in sight to-night 
of 176,520 bales as compared with the same date of 1878, a de- 
crease of 785,374 bales as compared with the corresponding date 
of 1877, and a decrease of 924,929 bales as compared with 1876. 


AT THE INTERIOR Ports the movement—that is the receipts 
aud shipments for the week, and stocks to-night, and for the 
corresponding week of 1878—is set out in detail] in the following 
statement: 









































Week ending July 18, ’79.||Week ending July 19, ’78. 
Receipts|Shipm’ts| Stock. |} Receipts/Shipm’ts! Stock. 

Augusta, Ga..... 36 386 2,198 354 533 2,112 
Columbus, Ga.... 89 180 824 81 149 498 
Macon, Ga....... 6 2 289 11 77 652 
Montgomery, Ala 11 226; 1,362 | 69 145 1,090 
Belma, Ala....... 61 83 95 26 49 586 
Memphis, Tenn.. 83 3,546] 2,443 458 1,877 2,962 
Nashville, Tenn. . psue 7 1,132 31 Set, 647 
Total,oldports.| 286} 4,430] 8,343/] 1,030] 2,830] 8,547 
Dallas, Texas .... pau ‘itu 1 10 10 10 
Jefferson, Tex.... 10 10 167 wena Es 8 30 
Shreveport, La .. 78 45 127 123 175 78 
Vicksburg, Miss . 32 46 303 71 87 55 
Oolumbus, Miss. . vad’ hintten 10 7 5 56 
Eufaula,Ala.*.... 10 35 50 24 1 217 
Griffin, Ga.*..... 2 2 25 ora G 96 
tlanta, Ga.*.... 10 104 500 112 huts 971 
ome, Ga.. ....... 4 6 162 26 5 217 
Charlotte, N. C.*. 25 47 300 42 83 317 
St. Louis, Mo..... 235 660|. 4,356 30i 886} 1,745 
Cincinnati, O..... 597} 1,067 1,184 812 959} 3,155 
Total, new p’rts} 1,003 2,022; 7,185 1,528 | 2,225] 6,947 
Total, all....... 1,289! 6,452} 15,528 ]| 2,553! 5,055|( 15,494 























* Estimated. 


The above totals show that the old interior stocks have 
decreased during the week 4.144 bales, and are to-night 204 
bales Jess than at the same period last year. The receipts at the 
same towns have been 744 bales Jess than the same week last 
year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the out ports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following: 


RECEIPTS FROM PLANTATIONS. 










from Plant’ns 
1878. | 1879. 
78,447 


at Inter’r 
1878. 





at the 
1878. 















1877. 





1879. 





1879. | 1877. 





























72,289 
> Bows 75, 52, 42,396 
ied 50,549 
Age. 6.2.00: 39,699 
Pe re 84,977 
*: Baseda 25,148 
* iiss 31.511 
May 2..... 13,451 
- Beevess 11,615 
S . aoe 7,600 
© +. needa 8,853 
ease 7,882 
June 6..... 6,461 
st Oe 1,471 
7) Ss oie 4,065 
=. Mi ecdod 2.210 
July 4...... 802 
i Gstaad 


1,335 
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The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1878-9 were 4,442,611 bales; in 1877-8 were 4,251,345 bales; in 
1876-7 were 3,928,319 bales. . 

2. That the receipts at the out ports the past week were 2,809 
bales, being drawn entirely from stocks at the interior ports. 
Last year the receipts from the plantations for the same week 
were 1,243 bales, and for 1877 they were 2,658 bales. 

WEATHER REPORTS BY TELEGRAPH.—The past week has 
been hot, and some rain has fallen over a very considerable por- 
tion of the South, doing great good, but more is needed, and in 
some sections greatly needed. Texas crop is now in pretty fair 
Condition, and the high temperature there, and in almost all the 
States, is forcing the plant to maturity rapidly. Our Little Rock 
Correspondent says that the excessive heat of this week has 
injured farming interests in that State. 

Galveston, Texas.—We have had delightful showers on two 
days the past week, and the indications are that they extended 
Over a wide surface, but more isneeded. The prospect continues 
favorable. The thermometer has averaged 85, the highest a 
92, and the lowest 72. The rainfall for the week is one inch an 
eighty-seven hundredths. 

Indianola, Texas.—There has been no rainfall at this point 
during the week, and all crops are burning up. Northward, good 
Showers have fallen, and cotton there is doing tolerably well. 

he corn crop is an absolute failure. Average thermometer ‘87, 


Corsicana, Texas.—It has rained here on one day, a shower, the 
rainfall reaching twenty hundredths of an inch, and more is 
needed, as the ground is very dry. Cotton is doing well. We 
are having terribly hot weather, the thermometer averaging 89, 
with an extreme range of 73 to 103. : 

Dallas, Texas.—Rain has fallen during the week on one day, 
a shower, but it was not enough. Weather hot. Crop promis- 
ing. The thermometer ranged from 72 to 102, averaging 89, and 
the rainfall has been fifteen hundredths of an inch. 

Brenham, Texas.—There has been no rainfall here during the 
week, and many sections are needing rain, but only sandy lands 
suffering. Picking begun. Average thermometer 89, highest 
98, and lowest 84. 

New Orleans, Louisiana.—It has rained during the past week 
on one day, the rainfall reaching nineteen hundredths of an 
inch. The thermometer has averaged 85. 

Shreveport, La.—Weather dry. Crops are beginning to suffer 
from effecis of drought. Thermometer, highest 100, lowest 74, 
average 87. River, three feet tem inches. 

The weather last week was fair, the thermometer averaging 
86, with an extreme range of 72 to 95. ‘The rainfall was four 
hundredths of aninch. River, four feet five inches. 

Vicksburg, Missi:sippi.—The weather during the week has 
been warm and dry. 

Columbus, Mississippi.—The weather during the week (except- 
ing two days on which it rained, the rainfall reaching seventy- 
three hundredths of an inch) has been warm and dry, the ther- 
mometer averaging 92 and ranging from 87 to98, Corn has 
suffered severely from drought and cotton is very small though 
fruiting well. 

Little Rock, Arkansas.—The heat of the past week has been 
the most oppressive for many years and has injured planting 
interests very much. The thermometer has averaged 86, the 
highest being 100 and the lowest 73. We had alight rain on 
Tuesday evening, the rainfall reaching nineteen hundredths of 
an — The rainfall last week was twelve hundredths of an 
inch. 

Nashville, Tennessee. —Telegram not received, 

Memphis, Tennessee.—We have had rain on two days the past 
week, the rainfall reaching fifty-five hundredths of an inch ; the 
rain was heavier in the interior. It is now raining. Cotton has 
suffered much for two weeks past from drought. Corn will 
make half a crop. Average thermometer 86, highest 99 and 
lowest 74. 

Mobile, Alabama.—It has rained during the week on four days 

—one day stormy, two days showery and one day severely, and 
is threatening a storm to-day. Accounts from the interior are 
conflicting ; in some sections the crop is developing promisingly, 
and in others accounts are less favorable on account of drought. 
The thermometer has averaged 8&3, the highest being 100 and the 
lowest 75. The rainfall has reached eighty hundredths of an. 
inch. 
Montgomery, Alabama.—It has been showery one day the past 
week, the rainfall reaching thirteen hundredths of an inch. The 
weather has been very hot and dry, and rain is badly needed. 
Average thermometer 87, highest 101 and ‘lowest 75. 

Selma, Alabama.—Rain has fallen during the week on one day. 
The crop is developing promisingly. Caterpillars have appeared, 
though the injury done is as yet limited. 

Madison, Florida.—It has rained on one day of the past week. 
The thermometer has averaged 83, the highest point touched 
having been 91 and the lowest 75. The weather during the past 
week has been warm and dry, and we are needing rain very much. 
Macon, Georgia.—We have had partial showers during this 
week, but they have been too light tg prove beneficial to the crop. 
We still hear unfavorable reports of the crop in this section. 
The thermometer has ranged from 69 to 103, averaging 86. 
Columbus, Georgia.—Rain has fallen during the week on one 
day, toa depth of one inch and sixty-one hundredths, The ther- 
mometer has averaged 86. Crop accounts are less favorable. 
Savannah, Georgia.—We have had rain on four days, but the 
rest of the week, excepting Saturday, has been pleasant. The 
thermometer has averaged 86, ranging from 75 to 105, and the 
rainfall has reached ninety-ttree hundredths of an inch, 
Augusta, Georgia.—The earlier part of the past week the 
weather was very hot and dry, but on Thursday and Friday we 
had fine rains throughout this section, helping cotton greatly. 
The plant looks well, and crop accounts are more favorable. 
The rain came rather too late for corn, though some planters 
will make fair crops. The thermometer has ranged from 72 to 
104, averaging 86. The rainfall is eighty hundredths of an 
inch, | 
Charleston, South Carolina.—It has rained during the past 
week on two days, the rainfall reaching four inches (?) and 
ninety-eight hundredths. The thermometer has averaged 86, the 
highest being 104, and the lowest 74. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
July 17, 1879. We give last year’s figures (July 18, 1878) for 
comparison: 

July 17,’79. July 17, ’73 
Feet. Inch, Feet. Inch 





New Orleans........ Below high-watermark.. 10 11 5 1 
Memphis. ..........- Above low-water mark... 10 10 16 0 
Nashville........... Above low-water mark... 8 3 6 
Shreveport.......... Above low-water mark... 3 10 22 4 
Vicksburg. ......... Above low-water mark... 19 2 31 il 


New Orleans reported below high-water mark of 1871 unti 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-1(¢ths of a foot above 





highest 97, and lowest 78. 


1871, or 16 feet above low-water mark at that point. . 
1, 
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COMPARATIVE PORT RECEIPTS AND DAILY CRoP MOVEMENT.— | 
A comparison of the port movement by weeks is not accurate, 

as the weeks in different years do not end on the same day of the 

month, We have consequently added to our other standing | 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, JULY 12, ’79, TO FRIDAY, JULY 18, ’79. 





py New | Mo- | Char- \Savan-| Gal- | Nor- | Wil- | an 


1 OF | bl n,| ming- Total 
we’k!| leans. bile. _— nah. |vest n. folk. cont others. 






































Bat..| 66 6, 7] 47] . 23; 27 ....| .223] 399 
Mon} 115) 111 5} 4639} = 10, 3=28} Sisal] 95] Ss 409 
Tues} 34/ 21) ) ie Mi... 
Wed 40 7; 16) 48} 42; 20) ....| 113) 255 
Thur} 50) 29 fe. ee ee 8} 158 
Fri..| 103; 21 4 1 1; 14) ....| 1,238] 1,382 
Tot..| 408) 195|  43| 218} 108 148! 192) 1,677] 2,809 











The movement each month since Sept. 1 has been as follows: 





Monthly Year Beginning September 1. 
Receipts.| “373. | 1877. | 1876. | 1875. | 1874. | 1873. 


Sept’mb’r| 288,845, 938,491) 236,868) 169,077) 134,376) 115,255 
October. .| 689,264| 578,533) 675,260) 610,316) 536,968) 355,323 
Novemb’r| 779,237) 822,493) 901,392); 740,116) 676,295) 576,103 
Decemb’r} 895,664) 900,119) 787,769) 821,177! 759,036, 811,668 
January .| 618,727| 689,610) 500,680} 637,067) 444,052; 702,168 
February.| 566,824) 472,054; 449,686) 479,801} 383,324) 482,688 














March...} 303,955) 340,525; 182,937: 300,128; 251,433) 332,703 
April .. ..| 167,459) 197,965) 100,194) 163,593) 133,598) 173,986 
May...... 84,299, 96,314{ 68,939) 92,600) 81,780) 127,346 


June...... 29,472} 42,142; 36,030) 42,234) 56,010) 59,501 


Tot.Jn. 30 4,421,749) 4,238,246|3,939,755 4,056,109 3,456,872 3,736,741 
Perc’ tage of tot. port 
receipts June 30.. 























97°52 |} 97:56 | 96°78 |} 98°85 | 98:22 

This statement shows that up to June 30 the receipts at the 
ports this year were 183,503 bales more than in 1877 and 481,994 
bales morethan at the same time in 1876. By adding to the 
above totals to June 30 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement 
for the difterent years. 






































1878-79. | 1877-78. | 1876-77 | 1875-76. | 1874-75. | 1873-74. 
T’ J’ne 30}4,421,749|4,238,246/3,939,755/4,056,109/3,456,872|3,736,741 
July 1.... 343 948 8. 1,073 486 1,456 
e 6... 271 "970 1,541 8. 543 806 
*:: B3su, 1,548 1,176 1,864 2,518 650 1,315 
ay Se 629 761 848 1,009 8. 726 
Ro. 4l4 1,163 367 2,067 668 8. 
Ri 8. 840 914 961 730 3,201 
iis Drees 1,112 s. 849 1,184 656 1,289 
* 8... 334 930 s. 452 3,045 1,505 
i oe 563 1,013 815 8. 679 1,006 
“10.... 322 796 798 1,128 872 1,782 
“41.... 237 674 634 694 8. 1,323 
“42..., 399 1,034 479 1,485 A465 8. 
“13.... s. 346 726 629 439 1,731 
“14.,.. 409 8. 758 1,282 1,205 1,042 
“15... 206 834 8. 978 325 1,507 
fale 255 563 364 ie | 653 1,187 
em 158 793 572 1,468 237 1,527 
“18....| 1,382 613 839 1,247 S. 1,181 
Total. ....'4,430,321|4,251,700/3,952,123 | 4,074,284|3,468,575/3,759,325 
Percentage of total 
_ pt.rec’pts July 18..!_ 97-83 97°87 97°21 99°18 98°82 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 178,681 bales more than they were to the same 
day of the month in 1878, and 478,253 bales more than they 
were to the same day of the month in 1877. We add to the last 
table the percentages of total port receipts which had been 
received July 18 in each of the years named. 

AGRICULTURAL DEPARTMENT ReEpPoRT FOR Juty.—The July 
report of the Agricultural Department has been issued this 
week, and is as follows. 


The returns to the Department of Agriculture of the cotton 
crop show that the condition of June, which was 96, has not been 
maintained, and is for Ist July 1 93. The figures indicating the 


- condition compared with the June figures are as follows: North 


Carolina 104, a gain of 6; South Carolina 81, a loss of 13; 
Georgia 86, a loss of 7; Florida 91, a loss of 4; Alabama 96, no 
change; Mississippi 92, a loss of '7; Louisiana 93, a loss of 2; 
Texas 90, a loss of 4; Arkansas 103, a gain of 3, and Tennessee 
101, a gain of 7. The universal complaint is of the drought, 
which has been most severe in South Carolina, Georgia and 
Texas. The stand, however, for the whole country is good. It 
is reported that the crops are well worked and free from grass. 
Insect injuries are not reported to any extent. 


The June and July condition figures, compared with the June 
mand July figures for previous years, are as follows. 





Snel 


---1879-— —-1878—, —-1877—, —-1876—,. —-1875-— —1874--—.. 

States. June July June July June July June July June July June July 
North Carolina. 98 104 87 81 82 88 101 104 92 95 . 89 102 
South Carolina., 94 81 99 104 91 87 98 90 9F 99 81 && 


Georgia ......... 9 86 101 10 & 90 103 108 91 97 80 92 
Florida...... cows OF 91 98 100 92 G5 82 93 94 101 GO 0 
Alabama...... -+ 9 96 101 1082 90 94 94 100 101 102 82 92 
Mississippi.... .. 99 $2 98 98 91 98 92 94 #100 1083 %8 8s 
Louisiana ...... 9% 93 98 9 98 102 89 #2 9 10 70 7% 
Texas....... ... 94 {0 104 106 91 94 90 99 96 93 £=°98 102 
Arkansas........ 100 102 98 91 94 Ot 95 97 99 104 7% 94 
Tennessee ....... 94 101 97 98 94 $6 93 108 99 100 90 97 


Bringing the two months together, and comparing this year 
with last year, the following would represent the condition July 
1 in each State. 
































STATES. oo Li | Dec’se. 

| June.| July.| Av’ge. |June.' July.) Av’ge. | Per ct. 
North Carolina.......... 98 | 104 |101°0) 87 81 84°0 | *17°O0 
South Carolina ......... 94 81 87°5 | 99 | 104 | 101°5 14°0 
I cwied densncedeube 93 86 89°5 | 101 | 105 | 103-0 13°35 
a ee ee 95! 91 93°0 | 98|;100)| 939°0 60 
NS «. « wwe eatuinuaate 96 | 96); 960} 101 | 102 | 101°5 5S 
so sriatciliitinninil 99 92 95°5 938 98 98°C |} 2°S 
PIR oaks wide: 95 | 93] 940] 98] 95) 965 2°5 
I 5 94); 90; 92°0 | 104] 106, 105°0 13°0 
BEMRRGOE. 642 ococcssns- 100 | 103 | 101°5 98 91 94°5 *7'O 
er 94 | 101 97°5 97 98 97°5 | Same. 





~ * Increase. 
This statement shows for the season thus far (that is, for the 
two months ending July 1,) an improved condition of 17 per 
cent in North Carolina and of 7 per cent in Arkansas ; but else-. 
where there is a decreased or poorer condition, varying from 14 
per cent to 236 percent. If we are to accept the above as cor- 
rect, the crop of 1879, even on the increased acreage the. 
Department reported, will fall about 200,000 bales short of last 
year’s crop. It is, perhaps, unnecessary to say that that con- 
clusion is not the popular or prevailing one at this market. 


Cotton ExcHANGE REPORTS FOR JULY.—We publish below, in 
= _ Cotton Exchange acreage and condition reports for 
uly 1: 
Questions. 


1. What has been the character of the weather since June 1 ? 

2. Has the weather been more favorable or less favorable up to this. 
period than during the same time last year ? 

3. Has there been an increase or decrease in lands planted in cotton 
since your last report? State percentage of increase or decrease, and 
from what causes. 

4. How are the stands in your section, and is the plant blooming and 
forming well ? 

D. at is the present condition in your section? 

6. Hew does the condition of the cotton crop in your section compare- 
with the same time last year ? 

7. State any favorable or unfavorable circumstances relative to the 
growth and condition of the cotton crop in your section not covered by 


the above questions. 
Norfolk Department. 


The Norfolk Cotton Exchange (H. 8. Reynolds, Chairman, W. D. 
Rountree and R. P. Barry, Committee on information and Statistics) 
issues the following report, covering the State of Virginia and the follow- 


‘ing Counties in North Carolina: Rutherford, Lincoln, Catawba, Rowan,. 


Davidson, Iredell, Burke, Wilkes, Caldwell, Alexander, Davie, Forsythe, 
Yadkin, Stokes, Surrey, pmetag roe, Caswell, Person, Granville, Warren,. 
Franklin, Nash, Wake, Hyde, Pitt, Green, Cartaret, Craven, Beaufort,. 
Tyrrel, Washington, Martin, Bertie, Chowan, Pasquotank, Camden 
Currituck, Gates, Hertford, Northampton and Halifax. 


North Carolina and Virginia.—28 replies from 20 counties.. 
Twelve report the weather in June very dry and cold; sixteen report 


than last year, and four not so favorable. There has been no increase. 
or decrease in lands planted since last report. Stands are generally 
good and oe well, but rather early for blooms. The condition of 
the crop is considered good, and is better than at this time last year. 
Lice are reported in three counties. 


Charleston Department 


covers the State of South Carolina, and is prepared and issued by the 
Charleston Cotton Exchange, through their Committee on Information 
and Statistics, composed of E. Willis, Robt. D. Mure and L. J. Walker. 


South Carolina.—82 replies from 30 counties. 


Weather too dry; indicated less favorable from fifty-five, more fayor- 
able from seventeen, and ten about the same, without additional plant- 
ing. Stands generally good, blooms just beginning; forms retarded 
by drought; plant healthy and clean, while small and two weeks back- 
ward, with complaint of damage by hail from one county; appearance 
of lice in six, and insufticient labor in three counties. 


Savannah Department. 


This report covers the State of Georgia and the Stateof Florida. The 
report is prepared and issued by the Savannah Cotton Exchange, through 
their Committee on Information and Statistics, composed of J. H. John- 
ston, Clavius Phillips, J. J. Wilder, L. G. Young and F. R. Sweat. 


Georgia.—102 replies from 56 counties. 


The weather since the first of June has been too dry with nights too 
cool; not as favorable for the cotton plant as last year. There has been 
little or no change in area.. The condition of the plant is good, clear of 


are good, some complaint of irregularity, injury occurring while clearin 
off grass after the wet spell the first part of May. As compared wit 
last year, not as preeng a prospect for the farmer; owing to the cool 
nights the plant has been troubled with lice, and owing to late season 
in getting the plant under way and dry weather, it looks small. From 
Southern Georgia there are several complaints of caterpillars. 


Florida.—28 replies from 13 counties. 
Since the first of June the weather has been seasonable, with the ex- 





same as at 





it as favorable. Twenty-four report the weather more favorable in June. 


grass, small and needing rain, but is blooming and fruiting well. Stands. 


ception of too cool nights; but not as favorable for the development of — 
the cotton plant as last year. The area devoted to eotton remains the: 
last report. Stands are good, and the plant is forming and. 
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blooming well. The present condition of the plant is good, though small; 
and, as compared with last year, backward, and not as promising from 
its various drawbacks: first, too much rain; then lice, and now a want 
of naga Caterpillars reported in several counties, but no injury there- 
from yet. 

In the Sea Island section the prospect of the farmer is more cheering 
in every respect than last year, which was bad throughont; the stands 


‘are reported good, condition good, and the plant is forming and blooming 


well. 
Augusta Department. 


This report .covers part of the State of Georgia. The report is pre- 
pared and issted by the Augusta Cotton Rxchange through their Com- 
mittee on Information and Statistics, composed of Wm. M. Read, Chair- 
man, G. W. Crane, R. P. Sibley, W. A. Garrett and A. M. Benson. 


Georgia.—24 replies from 15 counties; average date June 30. 


Answer to First Question.—_Twenty-one report very dry with cool 
nights. Two report in the Northeastern part of the State that the 
weather has been favorable, and one reports plenty of rain for the first 
two weeks, but now suffering for the want of it. 

Answer to Second Question.—Twenty-two report less favorable, and 
two as being as favorable as last year. 

Answer to Third Question.—Twenty-four report an increase. 

Answer to Fourth Question.—Twenty-four report stands spaerasy 
good; weed very small; some report forming and blooming well for the 
size of the plant. 

Answer to Fifth Question.—Twenty-four report the condition of the 
crop generally good; free from grass, with slow growth since last report, 
on account of drought. 

Answer to Sixth Question.—Twenty-two report not so good, from fifteen 
to twenty days later than last year; two report in the Northeastern 
part of the State crops more favorable than last year. 

Answer to Seventh Question.—Answers to this question do not develope 
any facts not already given in the answers above. The crop is generally 
said to be from fifteen to twenty days later than last year, the plant un- 

recedentedly small for the lst of July; and unless the planters are 

avored with general rains for the balance of the season, we cannot 
promise an average yield_for this department. 


Mobile Department 


covers the State of Alabama as far north as the summit of the Sand 
Mountains, and the following Counties in Mississippi: Wayne, Clark, 
Jasper, Lauderdale, Newton, Kemper, Neshoba, Noxubee, Winston, 
Lowndes, Oktibbeha, Clay, Monroe, Chicasaw, Itawamba, Lee, Pontotoc 
Prentiss, Alcorn and Tishamingo. The report is prepared and issued by 
the Mobile Cotton Exchange, t rong their committee on Information 
and Statistics, composed of T. K. Irwin, Chairman, Julius Buttner, 8. 
Haas, Louis Touart and G. Thos. Cox. 


Alabama.—83 replies from 47 counties. 


The weather since June 1 is reported as having been dry and generally 
favorable in all the counties except two (Cleburne and Fayette), and as 
compared with last year more favorable in twenty-six counties, equally 
so in elevenand less sointen. There has been no change in the acreage— 
itis the same as last report. The stands are fair to good and the plant is 
forming and blooming well. The present condition of the cropis good, 
and.as compared with last year is as good to better, with the exception 
of being about a week to ten days later. 


Mississippi.—31 replies from 18 counties. 


The weather since June 1 has been favorable to the growth of the 
plant, and as compared with last year is reported as having been more 
favorable in all the counties except Monroe. There has been no change 
i:: ‘he acreage. The stands are fair to good and the plant is forming and 
bi ;:oming well. The present condition of the crop is good and compares 
fuvorably with last year, with the exception of being a week or ten days 


later. 
New Orleans Department 


covers that part of the Slate of Mississippi not apportioned to the Mem- 
~his and Mobile Cotton Exchanges; the entire State of Lowisiana, and 
the State of Arkansas south of the Arkansas River. e@ report is pre- 
pared and issued by the New Orleans Cotton Exchange, through their 
Committee on Information and Statistics, composed of Wm. A. Gwyn, 
Chairman, L. F. Berje, Chris. Chaffe, Jr.,W. H. Howcott and A. G. Ober. 


Louisiana.—104 replies from 38 parishes. 


The weather during the month has been very dry, and compared with 
last year has been more favorable to cultivation, enabling planters to 
get their crops well worked. 

There has been a slight decrease in acreage since last report, owing to 
drought and scarcity of labor. The stands are reported good except in 
the bottom-lands. The _— is small but forming and blooming well; its 
present condition is good and clean, and compares with last year favor- 
ably. Many complain of lice and locusts, and there is a general com- 
— of drought, many parishes reporting no rain for six to eight 
weeks. 

The crop is backward in growth, blooming and forming prematurely, 
and about two weeks later than last year. 


Mississippi.—128 replies from 33 counties; average date, 
June 30. 


The character of the weather has been dry and favorable for cultiva- 
tion, more so than during the same period last year. 

There has been no material change in acreage. 

Stands are generally reported good, and the plants are blooming and 
forming weil. 

Condition good, and on the whole better than last year, but the plant 
is smaller and ten to fourteen days later. 

A tumber of complaints are made oz cold nights in the early portion 
of June, impeding the growth of the plant. 

he weather is complained of as having been too dry. 


Arkansas.—69 answers from 27 counties; average date 
June 30. 


The weather during the month of June has been (with but few excep- 
tions) very dry, with cool nights, and in comparison with the same time 
last year decidedly favorable for the cultivation of the crop—owing to 
the excessive rains at same time last year. 

There has been a slight decrease in acreage since our last report in 
some localities, owing to excessive ype ae 

The stands are reported good—the plant is small, but blooming and 
forming well. The present condition of the crop is clean and free from 
grass and weeds, and is more favorable than at this period last year. 

Rain is very much needed throughout the State, many reporting no 
em from six to eight weeks. The cropis from ten to fourteen aays 

ater. 





Galveston Department 


covers the Stule of Texas, and was prepared and issued by the Galveston 
Cotton ER through their committee on Information and Statistics, 
composed of J. D. Skinner, Chairman, Isaac M. Kirwan, Chas. Kellner, J. 
M, Northman and J. J. Lewis. 


Texas.—95 answers from 65 counties; average date July 1. 


1. In reply to our first question as to the character of the weather 
since June 1, ninety report the weather dry and favorable for cotton, 
and five the weather not good. — 

2. To our second question, thirty-five report the weather more favor- 


able than at this time last year, forty-five less favorable, eight favorable 


and seven the same. 





3. In answer to our third question, a few report a small increase in 
acreage since June 1. 
4. To our fourth ay reer seventy-five report the stands good and the 
plant blooming and forming well; seven report it very good, ten not 
good and three bad. ; 
5. In reply to our fifth question, sixty-five report the present condition 
of the crop as good, twenty as very good, eight not good and two bad. 
* 6. In answer to our sixth question, thirty-eight report the present con- 
dition of the crop better than the same time last year, seven the same, 
twenty-eight not as good, and twenty-two from one to four weeks later. 
7. Four report having seen a few cotton worms, but so far no 


been done. 
Nashville Department 


covers Middle Tennessee east of the Tennessee River, and the following 
Counties of Alabama:—Lauderdale, Franklin, Colbert, Lawrence, 
Morgan, Limestone, Madison, Marshall, Jackson, DeKalb and Cherokee. 
The report is prepared and issued by the Nashville Cotton ore a 
through their Committee on Statistics and Information, composed 
Leonard Parks, Chairman, B. Lanier and J. B. Dobbins. 


Middle Tennessee.—25 replies. 


‘ tpn glint report more favorable, one less favorable than 
ast year. 

Acreage—One reports more than double, one 75 per cent, four 50 per 
cent, four 33 per cent, one 25 per cent, one 20 per cent, and two 15 per 
cent increase. 

Stands and Progress of Crop—Twenty-five report stands are excellent, 
forming and blooming well. Five report crop ten days earlier than last 





year. 

Condition of Crop—All concur in reporting the condition from good to 
excellent. Twenty-three report much better and two about same as last 
season. Laborers working well and crop very clean, some complaint of 
waut of rain, but as yet cotton is uninjured. 


North Alabama.—30 replies. 


Weather—Twenty-three report more favorable, seven less favorable 
than last season. 

Acreage— One reports 33 per cent, two 25 per cent, and three 10 per 
cent increase. 

Stands and Progress of Crop— Twenty-eight report stands good, the 
plant forming and blooming well. There is some complaint that the cool 
nights in the latter part of June caused lice to appear, but they have 
done no serious injury. 

‘ en of Crop—The crop is reported very clean and laborers work- 
ing well. 


Memphis Department 


covers the Siate of Tennessee, west of the Tennessee River, and the fol- 
lowing Oounties in Mississippi: Coahoma, Panola, Lafayette, Marshall, 
De Soto, Tunica, Benton and Tippah, and the Stale of Arkansas north of 
the Arkansas River. The report is Eregaren and issued by the Memphis 
Cotton Exchange, through their Committee on Information and 
Statistics, composed of John S. Toof (Chairman), W. B. Mallory, T. H. 
ee A. C. Treadwell, Wm. Bowles, Sr., W. H. Goodlett and Z. N. 
stes. 


West Tennessee.—49 responses ; average date June 30. 


Weather—Thirty-three report the weather for June as having been 
very favorable, thirteen favorable, both on account of less and more 
seasonable rains than is general for the month; two report unfavorable, 
owing to excessive drought, one excessive rain, eight report nights too 
cold. Compared with lust year—Forty-three report much more favor- 
able, owing to less and more seasonable rains, three about same, three 
less favorable, owing to excessive drought, four report damage from 
drought, seven from cold nights. June Planting—Forty-seven report no 
cotton ae in June, save to re-place damage By. cut-worms, two 
report light planting. Of Stands and Fruiting—Thirty-three report 
stands very fine to never better, sixteen good stands; forty-seven report 
forming well, two but moderately; thirty-four blooming finely, fifteen 
just commenced. Of Condition of Orops—Forty-one report very fine, 
five good, both well cuitivated, free of grass and weeds, three in but 
moderate condition, some grass. Compared with last year—Thirty-one 
report very much better, thirteen better, three about same, two not so 
good. Miscellaneous—See Aggregate. Labor+Forty-eight report laborers 
working well, one but moderately well. 


North Mississippi.—43 responses ; average date June 30. 


Weather—Fifteen report very favorable, thirteen favorable, both owing 
to less and more seasonable rains; fifteen report unfavorable, owing to 
excessive drought and cold nights. Compared with last year—Twenty- 
three report more favorable, owing to less and more seasonable rains; 
five about same, fifteen less favorable, owing to excessive drought and 
eold nights. June Planting—No cotton planted in June, save to repair 
damage by cut-worms. Stands and Fruiting—Ffteen report stands very 
tine, twenty-two good, two moderately good, four bad; forty-three 
report forming well, thirty-five blooming freely, eight just commenced 
blooming. Condition of ag 8 gr ng report condition very 
fine, thirteen good, both well cultivated, free from grass and weeds; 
three but moderate, some grass. Compared with last year—Twenty-tive 
report very much better, six better, seven about same, five not so good. 
Miscellaneous—See aggregate. Labor—Thirty-three report laborers 
working well, ten but moderately well. 


North Arkansas —61 responses ; average date June 30. 


Weather—Twenty-four report the weather for June very favorable, 
twenty-seven favorable, both attributable to less and more seasonable 
rains than usual; ten unfavorable, owing to excessive drought and: cold 
nights. Compared with last year--Fifty report much more favorable, 
one about same, ten less favorable, attributable to excessive drought and 
cold nights. June Planting—All report no cotton planted in June. 
Stands and Fruiting—Twenty-three report stands very fine, thirty-three 
good, two only moderately good, three bad; fifty-seven report forming 
well, four moderately well; forty-two report blooming freely, nineteen 
just commenced. ondition of Crops—Thirty -eight report condition 
very fine, peng Beare good, both well cultivated, free from grass ar i 
weeds; two moderate condition, some grass. Compared with last year— 
Thirty-nine report condition very much better, seventeen better, thre 
about same, two not so good. Miscellaneous—See Aggregate. Labor— 
Fifty-four report laborers working well, seven moderately well. 


North Alabama.—1l4 responses ; average date June 30. 


Weather—Eight report very favorable, five favorable, one unfavorable; 
thirteen less and more seasonable rains than usual for June, one seriously 
suffered for rain, three complain of cold nights. Compared with 1878— 
Thirteen report more favorable, owing to less and more seasonable rains; 
one less favorable, owing to excessive drought. June Planting—All re- 
port no cotton planted inJune. Stands—All report stands very firm and 
forming well, six report blooming freely, eight just commenced. O 
Condition—Twelve report very fine, two good condition, all well cul- 
tivated and free from grass and rust. Compared with last year—Thir- 
teen report very much better, one about same. Labor—All report labor- 
ers working well. ' 

AGGREGATE, EXCLUSIVE OF NORTH ALABAMA—153 responses. 


1. Wenuther—Of one hundred and fifty-three responses, seventy-two re- 
port the weather for June as having been very favorable, fifty-three 
favorable, both attributable to less and more seasonable rains; twenty- 
eight report unfavorable, owing to lack of rain, attended with cold 
nights; one reports too much rain. Of the one hundred and twenty-five 
reporting favorable weather, nearly all mention that rain was much 
needed at date of responding. 
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2. Weather Compared with same Period last Year—One handred and 
sixteen report much more favorable, owing to less and more seasonable 
rains, nine about same, twenty-eight less favorable, owing to excessive 
—— and cold nights. 

3. June Cotton Plantung—All respond, none planted, save to replace 
destruction by cut-worms. 

4. Cotton Stands and Fruiti eaaarene report stands very fine, 
seventy-one good, four but moderate and seven bad stands. One hun- 
dred and forty-seven report forming well, six but moderately well. One 
hundred and eleven report blooming freely, forty-two just commenced. 

5. Condition of ay ie hundred and six report condition of cot- 
ton crops very fine, thirty-nine good, both well cultivated, free from 
grase and weeds; eight report but moderate condition, with considera- 

e grass | 


6. Condition Compared with 1878—Ninety-five report very much better 
than last year in all respects, thirty-six report better, thirteen about 
saine, nine hardly so g as last year. 

7. Miscellaneous—Under this head we are generally advised of the 
need of rain. Cotton had not materially suffered up to the ist inst., but 
was then at a critical point. There is much more mention made in June 
than in May relative to the Kansas exodus, mostly in Mississippi and 
Arkansas; indeed, quite a feeling exists in these States, many negroes 
expressing their determination to leave on gathering their crops. 

8. Labor—One hundred and thirty-five report laborers working very 
well or never better, eighteen report them working moderately well. 


BoMBAY SHIPMENTS.—According to our cable dispatch received 
to-day, there have been 1,000 bales shipped from Bombay to 
Great Britain the past week and -——-— bales to the Continent ; 
while the receipts at Bombay during this week have been 7,000 
bales. Ths movement since the Ist of January is as follows. 
These figures are brought down to Thursday. July 17. 






































Shipments this week; Shipments since Jan. 1. Receipts. 

Great | Conti- Great | Conti- This | Since 

Brit’n.| nent. | Total. |Britain.| nent. Total. | Week.) van. 1. 
1879; 1,000) ...... ,000'234,000'301,000| 535.000) 7,000) 854,000 
1878) 9,000/12,000/21,000'278,000/374,000| 652,000/15,000; 833,000 
1877; 1,000) ...... ,000|359,000|395,000) 754,000) 2,000) 980,000 
ie 7,000) 7,000/529,000}344,000) 873,000) 3,000} 977,000 








From the foregoing it would appear that, compared with last 
year, there has been a decrease of 20,000 bales in the week’s shir- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 102,000 bales, 
compared with the corresponding period of 1878. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
. Liverpool and Alexandria, we shall hereafter receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
receipts and shipments the past week, and for the correspond- 
ing weeks of the previous three years, have been as follows : 








Alexandria, Egypt, July 17. | 1879. | 1878. | 1877. | 1876. 
Receipts (cantars*)— 
PE Mocamnececcorl - sasecel | sesece a 


Since September 1. ../1,665,000/2,586,000/2,701,000 2,870,000 
Exports to Europe (bales)-- 





Since September 1...; 248,500) 403,000 


432,000} 465,000 














* A cantar is 98 lbs. 

This statement shows that the receipts the past week have 
been —— cantars, and the shipments to all Europe have been 
— bales. 


GuNNY BaGs, BAGGING, &c.—Bagging has not been taken 
very freely during the past week, and the market is reported 
quiet by dealers, who are still quoting 94@l1lc., as to quality. 
Butts have been active and excited, owing to the very large 
demand which has prevailed all through this year. The stock 
has been gradually worked down to a very small amount, which 
is mostly held by one dealer who has declined to sell at ruling 
figures. The fire at Calcutta, which we noted last week, pre- 
vents dealers there from replenishing stocks, and as the season 
is about over but little is looked for under a period of several 
months, This condition of things has led to an increased de- 
mand, and we are reported sales here and in Boston of 20,000 
bales, and prices have been advanced to 2 9-l6c. for paper 
quality and 2§@24c. for bagging descriptions. 

THE Exports OF COTTON from New York this week show an 
increase, as compared with last week, the total reaching 9,903 
bales, against 3,660 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1878, and in the last column the total 
for the same period of the previous year. 

. _EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE Sept. 1, 1878. 





















































Week ending— ieaed ioe ee 

: ota perio 
Exported to— June | July } July | July | date. jprevi’us 

25. 2. 9. 16. year. 
NSS OEP AE lle 882! 1,542] 3,66Q, 5,933'244,165'315,687 
Other British ports .......] ...... SOGtl.....8 2,770| 10,593| 5,757 
TOTAL TO GREAT BRITAIN 882) 4,553] 3,660 8,703 '254,758'321,444 
Ne sd boom peeeséce 592; 1,000 ...... 400) 14,295} 9,326 
Other French ports .......| .... 58 Saeed Pree Hers 100} 115 
TOTAL FRENCH *.........- 592] 1,000) ...... 400| 14,395} 9,441 
Bremen and Hanover.....| ...... OF census 800 15,073 20,718 
I .  cossesgéecesesecl Séeseel weseent. menéacl eosenn 2,202; 4,986 
SPS c0600d00 dnddeds puctoel bioséel .cdseddl stbche 2,835/ 19,2u6 
TOTAL TO NORTH. EUROPE! ...... Oe a 800] 20,1f0| 44,910 
Seotn. PEE snescel ceccesh. couceel covces J Ba 
Ste cnitadecinl cosine anand uke wanniell ; Gao 2,398 
TOTAL SPAIN, &C..........| .-..-. pont | ceed | gneees 5,610) 2,398 
GRAND TOTAL.... .....--- 1.474 5.617 %.660! 9,903/294.873/378.193 











THE FOLLOWING ARE THE RECEIPTS OF COTTON at New Ycrk, 


Boston, Philadelphia and B 


September 1, 1878 : 


altimore for the past week, and since 












































Receipts |New York. Boston. |Philadelphia.{ Baltimore. _ 
from— | This | Since | This | Since | This | Since | This | Since 

week. ‘Sept. 1.) week. |Sept. 1.| week. |Sept.1.| week. Sept. 1. 
N. Orl’ans| 1,625'162,515| ...... 11,679] ...... | 840| ...... ate eae 
Texas....| 356 126,428) ...... 13,477| ...... CS * Gipaser te emadcpad 
Savannah; 141/142,448) ...... 34,704 26/24,295| 335! 46,828 
SNS 385 A oc ccd A ceca BERUUE Gace dE deeded Seed Piatescie 
Florida...| ...... Resi: Bln yee Reve Sipe feria Ger >oiene 
S.Carolina 79| 92,722) ...... iB elerigt Bile 21,018 
N.Car’lina b> | BRR BIRT ayes Gea AOE: 6) 13,251 
Virginia... @'1143,998! ...... CRAG 5. Wik .. 20. 1) 53,246 
North.p’ts| ...... 6,524| 874135,792] ......|......) ...--. 27 
Tenn., &c. 3 147,564! 1,461'106,082} 192/60,978| ...... 27,300 
Foreign .. 700) 10,424 18| SUE sicaual dcduedl sccasil coeghewe 
This year. 2,912 892,833 2,353 360,429) 218/89,198 342 161,670 
Last year.| 4,484 923,794| 1,510 339,219! 106/71,516] 794'148,897 








SHIPPING NeEws.--The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
16,1386 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 3 


Total bales.. 
NEw YORK—To Liverpool, per steamers Humboldt, 1,700.... 
Spain, 1,376....Wyoming, 671....Scythia, 621....City of 


Chester, 15....per ship Bertram Rigby, 1,550...... ........ 5,933 
To Cork, for orders, per bark Mark Twain, 2,770. ... ......... 2,770 
To Havre, per steamer France, 400. .........ccccccccccsccscess 400 
To Bremen, per steamer General Werder, 800........ ........ S00 
NEW ORLEANS—To Havre, per ship Zephyr, 2,880..... ss attnaitinen mia 2,880 
To Malaga, per barks Rossxrio, 1,249....Elliot Ritchie, 801 
(ORRITAAG POOVIOMBIY) « 66.0000 severscrcccncnvescoccseccsccseseses 2,050 
SAVANNAH—To Liverpool, per ship Spartan 387 Upland and 44 
IN. 1:05. < trntuen medi ie demain tain eM Miia din ndmueeme ones @ 431 
BALTIMORE—To Liverpool, per steamers Australiaa, 200....Ex- 
BEE, DO e covccccsecnstvedswctéctode bic Ubatbhsawelas culwen tds 550 
BosTon—To Liverpool, per steamer Illyrian, 322 ................. 322 
TN inn deemins eeeilin atic a a ete ee ek a eee tie ae he ae LE 16,136 


The particulars of these shipments, arranged in our usual form, 
are as follows: 


Liverpool. Cork. Havre. Bremen. Malaga. Total. 

New York....... 5,933 2,770 400 800 mE 9,903 

New Orleans.... Mai inlet 2,880 pada 2,050 4,930 
Savannah ....... 431 5 ills deat _— Dé 431 . 

Baltimore. ... ... 550 edee sibile asia cate 550 

ID. cb ée Adee 322 ie ‘stent ee bees 322 

Total........ 7,236 2,770 3,280 800 2,050 16,136 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, e'‘c.: 


BADEN, ship, from New Orleans for Liverpool, previously reported as 
abandoned June 11, lat. 40, lon. 53, was set on fire by the crew 
previous to being left. This may account for the burned cotton 
seen ad the ship Bombay, at Liverpool. from Galveston. 

June 17. Ship Bombay, from Galveston, at Liverpool, June 29, reports: 
June 17, passed in lat. 40 50, lon. 52 40, from 70 to 80 bales cotton 
(apparently New Orleans cotton); on one bale two letters were vis- 
ibie, and taken te be S—, over D—. The remainder of the marks 
were burned out. Another bale had letters taken for —oo—, 
remainder of mark also being burned out. All the bales passed 
were charred by fire, and did not appear to have been long in the 


water. 

June 30. Bark Maggie L. Carvill (of St. John, N. B.) Tingley, at New 
York, July 14, from Hamburg, reported that on June 30, 100 miles 
south from the banks, passed a vessel’s mast and two bales of 
cotton, apparently but a short time in the water. 


Cotton freights the past week have been as follows: 








Satur. | Mon. Tues. |Wednes.; Thurs. Fri. 

Liverpool, steam d.) 34g@%4 |33g@4 (3134604 (3164 [316@% |31g¢0% 
do sail.. d./316@13 94/316 @ 13.64/31 ¢@ 1394 |316@ 1344 316 @13¢4 316 @ 3g 
Havre, steam....¢.|....@19*|...@Dlg* |...@lg* |...@g* |...@*a* |... @lo* 

do sail......¢.]....@9 |...@'a |...@lo9 |...@'8-!...@12 |...@k 
Bremen, steam. .¢.}....@9*|...@1o* |...@'g* |...@la* | -.@le* @1g* 
do sail..... C.|....@7y6|-.-@7T16 |... @7T 16 |---O 15 |-..@71g |... O1¢ 
Hamburg, steam.c.|...@*91¢)...@*9 46) .. . O*9 19] -.-@*916) -..@* 916)... D* Mg 

do sail ...¢.|....@1g |...@¥g |...@ig |...@'¥0 |....@¥9 |...@l6 
Amst’d’m, steam €.]....@...]---@D.00.|---Donce}e-- Dina. |-0e@D.nn.]-- Denes 
do ae oe So a ee ee rr ee ee ee ee een 
Baltic, steam <. «B.). 2. Do nche. sD. coches -Deceche-eDeccoles B.2n-]-00B vce 
de - enlll. ....03 ie ee oe Kee eee ee oe ee ee oe 























* Compressed. 


LIVERPOO!..—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port : 





























June 27.| July 4. | Jaly 11. ; July 18. 

Bales of the week........ pales.| 39,000) 38,006 42,00@] .37,000 
PUP WRUNG. coe code cumesvesceed 4,000; 7,000 4,000 3,000 
Gales ASOCIGRE. .cccccoscccsocs 30,0001 28,000 31,000; 28,000 
Of which exporters took ....j. 3,000 4,000 5,600 4,000 
Of which speculators took.. 1,000 2,000 1,000 1,000 
Des GHOSE. oc cccve cocsccssosscs 636,000} 622,000; 589,000; 566,000 
which American .......... 491,000} 475,00C| 451,000) 429,000 
Total import of the week...... 72,000 32,000 10,000 16,000 
Of which Americam.......... 54,000 17,000 9,000 8,000 
Ratenl GEBOES. cccccsccececscece 4,000 6,000 3,000 5,000 
Rees GHORG. ...cccccsccccccss 231,000} 217,000 218,000) 209,000 
Of which American. ........ 51,000 38,000 33,000t 37,000 

















The tone of the Liverpool market for spote and futures, each day of 
the week ending July 18, and the daily closing prices of spot cotton, 
have been as follows: 
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Spot Saturd’y.| Monday.| Tuesday.| Wedn’sdy| Thursd’y| Friday. 
adi: Dull 
Market, 2 “— ~~ ha ae Firmer. an Dull. 
12:30 P 4% ae. sapplicd. easier. easier. 
Mid. Upl’ds|} 67%, 67, 61316 61316 61316 6% 
Mid. Orl’ns.| 61546 61814 678 6% 673 61316 
Market, es Se oie ter Fame ey ers Soir bane: 
5 P. M. 
Bales....... 6,000 7,000 | 5,000 8,000 6,000 6,000 
Spec. & exp. 1,000 1,000 1,000 1 '000 1,0L0 1,000 
Futures. | aie 
eS .“% Firmer. ss Firm. Weak. Firmer. Steady. 
—— steady. 























The actual sales of futures at Liverpool, for the same week, are given 


low. 
unless otherwise sta 


These sales are on the basis of Uplands, Low 








Middling clause, 





SATURDAY. 

Delivery. d. Delivery. d. Delivery. d. 
Gs eek. ed 625 Sept.-Oct.. ....... 673 Oct.-Nov..... ...- 6%16 
Aug.-Sept......... G13 ” 

MonDAY. 

Delivery. | Delivery. Delivery 3 
SN iis cicdnas 62540@ % | Sept.-Oct.... ..... . i  Fesreeer 62529 
July-Aug......... "B25a5 | Aug.-Sept......... 62739 | Oct.-NOV........-. 916 
Aug.-Sept. . 62730@ 1346 

TUESDAY. 

Deliver Delivery. Delivery. 
PEE "6%, @ 2399 Sept.-Oct.... ... - -613,¢ | Sept.-Oct...... ... 673 
July-Aug ..... 6% @2339 | Nov.-Dec... ....-.- oy) | aera 6% 
Aug.-Sept .. 613;¢ ose Dec.-Jan......... .6 July-Aug ......... 6% 
Sept.-Oct.... ..... 62730 | Sept.-Oct.... ..... 62730 | Aug.-Sept ........ 6131, 
Oct.-Nov..... 61730@%16 

: WEDNESDAY. 

Delivery ivery. Shipments. 

Gs Cand} > Gennes 2530 | Nov.-Dec.... ..... Oct.-Novy., n. crop, 
July-Aug ......... 62520 | Sept.-Oct..... .... 678 sail. . ..--6514¢ 
Aug.-Sept......... 627a9 | July-Aug... ...... 6% Nov. -Dec., D. ‘crop, 
Sept.-Oct.... ..... 82920 | Aug.—Sept.. 61316032 a 6 aicaea acdeca 69390 
Oct.-Nov ..... ..«. 61930 | Sept.-Oct...... ... 62730 
THURSDAY. 
P Deli ina as Delivery. ‘ iam ENG: : ges 
\ 16 | UCU ...-6 oe------- 2*%16 | AUg.-Sep -0£932 

July-Aug..... .... 611, | July-Aug..... .... 62320 Sent Oet., Raeie wate 62730 
Aug. ‘Bonk. 634 23200 Ys Oct.-Nov.-Dee.... Gi7g9 | Oct.-NOV........ 916 
Sept.-Oct. . 6131902839 Nov.-Dec.... ..... 6llso | Nov.-Dec ......... 

31g | July-Aug..... .... eh -<- G 66 denen cae ues 62730 
Oct.-Nov.......... rn | 

FRIDAY. 

Delivery. Delivery. Del 
July-Aug ..... 6% @23a0 | July-Aug..... ...- 6llig | Sept.-Oct. 6% 34 22399 @% 
Aug-Sept.... -629397 % me = a boucedent 62339 | Oct. MT <eccsconus 61530 
Sept.-Oct.... ..... 61314 | Sept.-Oct.. -- 62539 | Nov.-Dec.... . ....-651¢ 
Oct.-Nov.......... G6ligo | July-Aug ........- G2loo | July-Aug ......... 6llig 

isbes sons Someace 62730 | Aug.-Sept......... 611), | Aug. Sept seeesetan 62339 








BREADSTUFFEFS. 
FRIDAY, P. M., July 18, 1879. 

The flour market was moderately active and rather firmer 
early in the week, but in the past few days trade has been dull 
and prices declined 10@25c. per bbl. from the highest figures of 
the week, closing with little change from last Friday. The 
improvement, however, was most decided in the lower grades, 
including the common extras, and the depression, when it 
came, was most decided in the higher grades, so that some 
irregularity is noticed. The choice “patents” have been es- 
pecially weak. Rye flour was very firm, though the demand 
was moderate. Corn meal met with an active demand, and sold 
up to $2 75 for Brandywine; but prices are easier at the close. 
To-day, the market was dull and weak. 

The wheat market has been active, opening buoyantly, but 
losing in the past few days a good deal more than the early 
advance gained. The sales on Wednesday embraced a million 
bushels of No. 2 spring for through shipment to Great Britain 
from the West on private terms, understood to be the closing 
out, in part, of the speculative account recently made in “ cor- 
nering” the market. No. 2 red winter sold yesterday at $1 14@ 
1 157% for July‘and onjthe spot, and $1 1174@1 12 forAugust and 
September; No. 2 amber about the same figures ; No. 2 spring 
about $1 11 on the spot, and No. 1 white $1 1634 on the spot, 
but offered at $1 14 for August and September. The harvest 
of winter wheat in the middle latitudes has been completed in 
the most satisfactory manner. The yield is of good quality, the 
condition excellent, and it is being marketed very freely. To- 
day, there was a fresh decline, with large sales of No. 2 red 
winter at $1 12@1 127% for July and $1 10@1 10% for August 
and September. 

Indian corn has ruled dull, and prices have declined, No. 2 
mixed for September delivery giving way fully 1c. a bushel. 
At this decline the demand yesterday was quite active. The 
movement of the stocks of ‘old corn has greatly increased of 
late. Crop accounts are very good, except from the South, 
where damage by drought has been done. The business 
yesterday embraced large lines of No. 2 mixed for September 
at 46%4c. To-day, there was not much change, but Western 
white, being very scarce, brought 5034c. for No. 2. 

Rye has been active and very firm, the sales embracing on Wed- 
nesday 60,000 bush. Western, at 64e. for No. 2 and 653ée. for 
No. 1. State rye quiet. 





Oats have declined sharply under increased receipts and 
lower prices at the West, with a great falling off in demand. 
Sales of No. 2 Milwaukee were made early in the week at 393¢e. 
To-day, the market was dull, with No. 2 graded quoted at 38e. 
for mixed and 392éc. for white. 

The session are closing quotations : 


FL GRAIN. 
) eee @ bbl. $2 70@ 330) Wheat— 
Superfine “State and | No.3 spring, # bu. $ 98 @100 
GOTT. «bs hse sses 60@ 410 No. 2 spring...... 108 @109 
Extra State, &c.... .. 425@ 435 Rejected spring. . 80 @ 84 
Western spring wheat Red winter, No. 2112 #113 
SNS 0 63 ¢éh0 snes 420@ 440 EERE 10 @116 
do XX and XXX... 450@ 600 No. 1 white ...... 415. -@ .ccum. 
Western winter ship- Corn—West. mixed 42l5@ 45 
ping extras... .... 440@ 485); Western No. 2... 44%@ ..... 
do XX and XXX... 500@ 6600 Yellow Southern. 46 @ AT 
Minnesota patents... 600@ 775; White do 48 @ 52 
City shipping extr as. 430@ 550 Rye—Western ..... 62 @ 64 
Southern bakers’ and State and Canada 65 @ 67 
family brands ...... 5 40@ 6 25 | Oats—Mixed ....... 37 @ 40 
South’n ship’g extras.. 460@ 5.25 Meine coeeece< 39 @ 43 
Rye flour, superfine.. 340@ 370{| Barley—Canada W. ...... i cunaue 
Corn meal— State, 4-rowed...  ...... @ ascoan 
Western, &¢........ 200@ 240 State, 2-rowed... ...... gee aS. 
Brandy wine, &e.. 260@ 265 | Peas—Can’da,b.& f. 75s @ 





Receipts of hs and grain at Western lake and river ports 
for the week ending July 12: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
bbls. bush. bush. bush. bush. bush. 

At— (196 lbs.) = Olbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 Ibs.) 
Chicago ......... 27,813 273,148 1,244,985 13,8 10,001 24,697 
Milwaukee....... 44,054 219, 760 1250 38,750 7,862 7,410 
DE co ndelstdes*: ~xaked 232,621 154,733 (2. | eee 450 
Detroit....;...<.. 4,062 31,019 3,014 Cee < ebaeat): ¢hibean 
Cleveland........ 1,428 400 9,450 5 ep ee: 
St. Louis......... 28,087 779,395 218,185 109,410 12,034 6,876 
SIE 815 18,000 130,260 100,800 4,850 9,030 
Bs wctiededde 3,800 179, Se Are. sencee: -covuna® beeen 

TE sn, ehaean 110,059 1,734,275 1,902,453 530,335 34,747 48,463 
Previous week... 92,606 965,692 2,263,528 470,467 24, "214 52 17D 
Same time ’78 ... 84,845 891,849 1,682,432 497,241 17 174. 29,606 


Total receipts at same ports from Jan. 1 to July 12, inclusive, 


for four years: 














1879. 1878. 1877. 1876. 

Flour..... .bbls. 3,385,590 3,000,066 2,108,730 2,781,519 
Wheat ..... bush. 32,796,339 30,655,623 8,875,913 24,587,411 
Reibcave swcoende 49,530,680 48,208,725 37,991,9C2 33,164,401 
ae 14,969.1 17 = 13,283,455 10,028,671 = 093, 744 
DOD seéccccsues 2,385,906 2,373,722 2,684,712 0,606 
RYO. ~ .ccocse..s 1,648,004 L 954,709 822,224 944. 718 

Total grain ....101,330,136 96,976,239 59,966,422 80,740,880 


Total receipts (crop movement) at the same ports from Aug. 1 
to July 12; inclusive, for four years: 





1878-9. 1877-8. 
Ria ain as bbls 6,120,146 5,772,460 
Wheat...... bush. 88,895,105 74,140,869 


1876-7. 


1875-6. 
4,767,472 5 





38,271,838 64, 


.189,420 


430,117 








Sy evsnreetaces 89,603 i075 82,298,341 76,500,823 59,663,073 
NEG odie wad Senin 30,928,929 25,695,012 21,074,458 »746,376 
} 9,527,652 9,352,582 8,457,562 7,637,204 
Miso 6k coccecaece 4,604,437 3,931,526 2,780,173 ,164,568 

Total grain .... 223,557,198 196,418,330 147,084,914 161,641,338 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to July 12, inclusive, for four years: 















































1879. 1878. 1877. 1876. 
Flour..... .. bbls 3,561,403 3,052,068 2,147,100 2,956,099 
Wheat snd bush. 29,195,516 27,699,413 9,242,688 23, 189,760 760 
ina bas daw 43,799,527 41,769,746 31,802,922 35,831,844 
Oats a haa dita 11,304,345 8, 597, 363 7,912,060 11,063,635 
Dh éniduseets 2, O21, 213 Re 577, 141 1,999,451 1,214,015 
Be tins ccnsnceres » 527, 532 Bs "613, 930 791,142 868,442 
Total grain .... 87,848,133 76,257,593 51,348,263 72,172,696 
Rail and lake shipments from same ports for the last four 
weeks: 

Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbls. bush. bash. bush. bush. bush. 
July 12..... 118,729 1,423,664 2,179,461 416,652 22,807 92,475 
ae. Bc. 104,735 1,642,352 1,702,874 432,902 11,678 39,624 
June 28 ..... 122,363 1,109,272 1,956,611 599,898 17,746 63,928 
June 21 ..... 124,620 1,012,467 3,359,613 569,838 16,089 64,092 
Total, 4 w’ks. 470,447 5,187,755 9,198,559 2,019,290 68,320 260,119. 
Tot. 4 wks’7 8 392, U81 2,727,098 6,567,370 1,567,951 77,174 131,196 

Recei andr +4 flour and grain at seaboard ports for the week 
ended July 12 
Flour, Wheat, Corn, Oats, Barley, Rye, 
bls bush. bush. bush. bush. bush. 
New York ....... 120,666 548,366 1 ,037,890 129,087 ,L00 25,969 
I <nedeegae 366 23,4 400 355,680 75,100 4,900 1,200 
Portland ...... .. RS ry ' .. ree eadiade 
ontreal......... 177 245,616 94,074 2,629 Gs scciaan 
Philadelphia iaaae 13,150 167,700 286,500 54,600 ...... 1,500 
Baltimore. ....... L100 415,400 400 8,000 ...... 1,000. 
New Orleans..... 5,544 6,326 eee De ceaud | . Rum 
Total week..... 197,502 1,406,808 2,247,402 293,676 6,380 29,669 
Previous week... 145,337 1,174,219 1 ‘86 3, 772 365, ‘466 6,380 47,400 
Cor. week ’78.... 131,601 L, 025, 7501 ‘475, o84 368, 118 5,350 32,543 
Cor. week ’77.... 85,984 "295,754 1 570, 025 312 "484 38,443 12,456 
And from Jan. 1 to July 12, inclusive, for four years: 
1879. 1878. i877. 1876. 
BIOGP ice cose bbls 5,162,263 4,356,789 3,386,552 4,846,147 
Wheat ..... bush. 44,105,350 36,722, 698 5,326,870 = oo. »826 
ined xdesboens 65,203,133 62, AS 2'6 1 43,503,733 254 
SNCs naw in nenwewd 11,049,418 10, "493, 392 8,969,772 th 618 869 
DET ciée cseees 87,857 2.396,395 1,869,700 1 ‘97 1,584 
BG wovd:cpnicwons 2/025, 159 2,466,368 "623, 828 "784,625 
Bis vcendedas 128, $70,917 114,501,462 58,064,829 86,528,712 
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Exports 
from U . 
f nited St 
or week endin States seaboard pot 
F J haggle ports and from Mont 
rom— our Aion real 
New York bbls , Wheat Co ’ 
aa ~~~ bbls. bush. m, 0 Th Im 
re 292 1 bu ats e porta 
Portland 2... 296,782 870.793 (bust, bust, bush. Ph gm yn ctatlons of Bey Gente 
Philadelphia. 11.257 cust 179,954 6 62,977 ush. | 4 79, and f at this . 
oo - 257 «177,588 126,048 PONG Casini 5,519 | 1877, hav or the port for th 
-cigcgon 2,284 “86361 126,048 7,127 oat 5. gam sion t sn lie nega nding vais: week @uding 
a ne wk 76,047 6,093 286,043... fonts 15,368 CONSUMPTION FOR TH of 1878 and 
Two res 89.701 ms .203, i cas asta wae ey: ‘abaeaa 1 E WEEK ENDING 
Same time ’7 0 125,980 201 52, ’878 203 940 11 993 62, coccce 877. JULY 17, 1879 
The visible Ge744 "9881340 1,875, 940 3,200 86. 977 20,880 | Manuf Pkgs.| Valu mal 
ao visible supply of aaa 875,584 1 gL’ 599 142, 350 43, 503 ag agaaieaall e. |Pkgs.) Value. | P 1879. 
e princip in, ¢ 755 38, Bon | Cotten .,...--.- ~ . | Pkgs 
al ° ’ omprisi 923 13, otton . ee 683 -| Valu 
ports, and i points of ac ng the stocks i feel @Otecc. 1-02 tsccck , 883} 330,934 $ e. 
eumulati cks in le pada 127| 334,04: 628] 2 

lows : in transit b ; ation at | granary | Mi i ceinihisih-onnins anal: Seveenl eae 71,528 $ 
ee Wheat , July 12, was as fol Total 71] 330] “76970| 159 160/390 1 239 5827427 

All York idee bush. . soa ‘ate - 04" | WITHDR penn Lexeet 3,31411,263,952 9] 55,223 — 279/798 
a pee tie 589 oa —- . & FROM WAREHO 3,086]1,071,9 01,859 
Buffalo abe 1000 125.000 127,561 re break’ Manuf eta AND THRO 21) 5,578/1,84 
ade ae ee er 1,417 aoe 24.500 Ley te 5,099 35.323 —- ~ a THE SAME am THE MARK Bert 

ao... 3.649, 3 «826, ae re  aaata ocr ET DUR- 
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‘ n, sliced .......8 BD. 8 @ Bt. Martin... ......cc.0-cccccccecss Texas, fine, Eastern.......c00-e00s 26 80 
>. Gn (OSPteTB.......06 14 2 Livernoo!, Ashton’s fine.....# sack. "Oe 250" Fades peliane, Pete ste 26 80 
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Chebrien pitceur aii feiss teesscese 25 @ 5 | Peatteee No. 2.. Heavy goods. .#ton, 116 @30 63 x0 
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ed Canton Gongous, Novi... 5 @ 6W | Bok. ue bo aes 8 laws os 
eee eeee ee 
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Financial, 


Trask & Francis, 


BANKERS AND BROKERS, 

70 Broadway & 15 New St., New xork 

Transact a General Banking Business. — 

STOCKS, BONDS and GOLD Bought and Sold op 
Commission. and carried on Margins. 

Deposits Received and Inte: est Allowed. 

g@™ Accounts of Country Banks and Bankers re 
ceived on favorable terms. 


Hatch & Foote, 


"BANKERS, No. 12 WALL STREET 
BUY AND 8ELL 


GOVERNMENT BONDS, GOLD, STOCKS AND 
MISCELLANEOUS SECURITIES. 


A. H. Brown & Co., 


BANKERS AND BROKERS, 
32 Wall St., Cor. New, New York. 
INVESTMENT SECURITIES. 
Special attention to business of country banks 


S. Stanton, 
19 NASSAU STREET, 


Railroad, Cy. one County Bonds 
stoc 


BOUGHT AND SOLD. 


S. BaILey, 
7 PINE STREET. 
Dealings in 


Insurance Stocks 
A SPECIAL TY. 


Cash paid at once for the above Securiticr; or they 
will be sold on commission. at eller’s option 


B. F. Blakeslee, 


BOND AND STOCK BROKER, 
333 MAIN STREET (HILLS BLOCE), 
HARTFORD, CONN. 


Special attention paid to investment orders for 
miscellaneous Stocks and Bonds. 


New York, New England 
& Western 


INVESTMENT CO. 


(INCORPORATED.) 
Capital Stock - $200,000. 


NEW YORK, BOSTON, PHILADEL- 
PHIA AND CHICAGO. 


31 & 33 PINE STREET, NEW YORK. 


MONEY CAREFULLY INVESTED for Capitalists, 
Trustees of Estates, Guardians, Fire & Life Insurance 
Companies, Savings Banks, Corporations and other 
investors. Stricti Couperyatve. 

LOANS CAREFULLY PLACED on Western Farm 
Mortgages, a8, Lt, 10 per cent interest, and on choice 
Dusiness. property in Cincinnati, Cleveland, see 
apolis, Vetro t Chicago, St. Louis, Kansas C ity and 
other large Western Cities. Current va dh collect- 
#@d without c-arge. Loans coeeraaly placed also on 
Real Kstate 12 the Cities of New York, Brooklyn, 


Jersey City, Newark, &c. 

MUNICIPAL, DISTRICT SCHOOL, GAS AND 
WATER BONDS, RAILROAD and other CORPOR- 
ATE BONDS negotiated. Defaulted Bonds converted 
into interes’ tn gine ng Investments. Coupons collected 

TEMP LOANS made to Counties, Towns 
ana Cities in anticipation of Taxes and other 
Revenues. Coupons peta for ceuaen, Counties, Towns, 
it Railroad 
WILL ACT A 


som 
STOCK 'T: TRANSFER ey? for 
‘Railroad, Mining g and aor corporations, and also as 
“Trustee of Bon 
FINANC [AL NEGOTIATIONS conducted for 
States, Counties, Town:, Cities, Railroai and other 
Corporations, and Individuals. 


JoHuN C. SHORT, President. 
Gro. W. DEBEYoIsE, Vice-President. 
Wu. P. Watson, Secretary and Treasurer 


Steel Pens. 


Hie Celebrated Numbers, 
404-1 70-35 1-332, 
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303 
and his other styles may be had of all dealers 
throughout the world, 


> Ji oseph Gillott & & Sons, New York. 


www eww eee ee 





Steamships. | 


Commercial Cards. 





Gi oN Y 


Direct Line to France. 





The Gencral Trans-Atlantic Company’s 
Mail Steamships, 


BETWEEN o 
NEW WORK AND HAVRE. 


The splendid vessels on this favorite route fer the 

Continent—cabins prowwed with electric bells—will 

sail from Pier (new) 42 North River, foot of 

Morton street, as follows: 

CANA a Wed.. July 23,8 A. oR 

] , Sangiier........ Wed. J uly 30. 3 P. 

ST. LAURENT, Jouclo.......... Wed. , Aug. 6,8 A. M. 
PRICE OF PASSAGE, (including wine}: 

To Havre—First cabin, $100; ; second cabin, $65: 

third cabin, $55; steerage, $26, including wine, bed- 

ding and ute sils. 

Return tickets at very reduced rates, available for 

twelve months. 

For passage and freight apply to 


LOUIS DE BEBIAN, 
Agent, 55 Broadway. 


aie Atlas Mail Line. 


For West Indies and South America, Callin 
the following ports, viz.: Kingston (Jam.), 
Hayti, Gonaives, St. Marc, Port au_ Prince, 
Cayes and Jacmel,in Hayti; Santa Martha, Sava- 
nilla, Costhagens and Aspinwall, in Colombia; and 
Grevsown. © Nicarag 

ig vd Fortnightly Sailings from Pier No. 51 
North River as f 
For Hayti, ht 1 Port Liman, Aspin- 
wall, pies oy South Pacific Ports: 











<< cs ccvenes uly entaen sant Aug. 13 
F or Kingston i. ). Hayti and Maracaibo: 
salen icsuiiineaianel Ju 4| CLARIBEL........Aug 
Superior first-class Save: oe 
PIM, FOR 


0. 37 7 Wall "Street. 


Commercial Cards, 


E.R. Mudge, Sawyer&Co 


wiechteaten, if ills, “ianenes Mfg Co., 
Burlington Woolen Co., 
Ullertonm New Mills 
Atlantic Cotton Mills, 
Saratoga Victory Mite CO, 


AND 
Hosiery, anaes ls and Orawere 
om Various Mills 
NEW YORK. * BUs . 
438 & 145 WHITE STRE 15 CHavavsY ST. 


P HILADELPHIA, 
J. W. DAYTON, 236 CaxstTnNour STRRR7. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPE ——— ATE 


SODA. 


No. 11 Old Slip, New. York 
The Jobbing Trade ONLY Supplied. 


George A. Clark & Bro., 

















AND 
MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


Brinckerhoff, Turner 
& Co., 


{Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ONTARIO ’ SEAMLESS BAGS, 

“ AWNING STRIPES.’ 


Also, Agents 
United States Bunting Company. 
A fall supply all Widths and Colors always in stock, 





at 





Hong Kong & Shanghai 


Banking Corporation, 
Head Office, Hong Kong. 


AGENT, 
58.W POMEROY Jzs., 59 Wat 8r., N. Y. 


Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENT 


“one Kong, Canton, Amoy, Foochow 
anghai and Hankow, China. 





Boston Agency New York Agenc 
J. MURRAY FORBES, te 5. W. POMEROY Jr. 
390 CENTRAL STREET. 59 WALL ST., N. Y 


Wire Ro ae 


STEEL AND CHARCOAL 
IRON of superior quality 
suitable for MINING AND 
HOISTING PURPOSES, in. 
eo) clined Planes, Transmission 
of macs esi Also Gal 
















} ships’ Rigging, Suspension 
ges, | errick Guys,Ferr 
Ropes, & A large stoc 


constantly’ on hand from 
which FLAT euros length 
TEEL AND 
RO OPES er Mining 
Eaapeces manufactured to 


JOHN Ww. MASON & CO., 
43 Broadway, New York. 


J. Alden Gaylord, 


33 Wall ved = York, 


ST. LOUIS Ch Pi “< ‘COUNTY BONDS 
AND ALL CLASSES OF 

INVESTMENT & MISCELLANEOUS SECURITIES 

kefers bv permission to W.S8. Nichols & Co., Bankera 


a 














Publications, 


The Greatest Living 
Authors, such as Prof. 
Max Muller, Rt. Hon. 
W. E. Gladstone, Jas. 
A. Froude, Prof, Hux- 
ley, R.A. Proctor, Ed. 
A. Freeman, Prof, Tyn- 
dall, Dr. W. B. Care 
penter, Frances Power 
Cobbe, The Duke o 
Black, Miss Thackeray, 


Geo. MacDonald, Mrs. 
Oliphant Jean ingelow, Mrs. Alex- 
ander, ‘Thomas Hardy Matthew 
Arnold, Heury Kingsley, Turguenief, 
Carlyle, Kuskin, Tennyson, #rown- 
img, and many others, are represented in the 
pages of 


LITTELL’s Livinc AGE. 


Jan 1, 18:9. Tae Livin6 AGE entered upon its One 
Hundred and Fortieth volume. During the year it 
will furnish to ite readers the produciions of the 
-foremo:-t authors above named and many others; 
Sempranins the choicest Serial ana Snort stories by 
t 


LEADING FOREIGN NOVELISTS. 
and an amount - 


Unapproached by any other Periodical 
in the world of the most valuable Literary and Scien- 
tific matter of the day, from the peneof the FORE- 

QO ESSAYISTS, SCIENTISTS. CRITICS, DIS 
COVEREKS AND EDITORS. representing every de- 
partment of Knowledge and Progress 

TBH LivVINe A@s is a weekly magazine giving 
more than 


THREE AND A QUARTER THOUSAND 


doubie-column octavo pages of reading matter yearly 
lt presents in an inexpensive form, considering its 
great amonnt of matter, — fab ar no Owing to its 
weekly issue, and with a satisfactory comp 
attempted by no other publication, the best Essays 
Reviews, Criticisms, Talee, Sketches of Travel ana 
Discovery, Poetry. Scientific, Biographical, Historical 
and Political In ormation, from the entire body of 
+ 5: Periodical Literature, and from the pens 


ABLEST LIVING WRITERS, 


|“ 3¢ reproduces the best thoughts of the best minds o 
l the civilized world, upon all topies of living interest.” 
—Ph ludeiphia Inqu re 
** Tre prince among magasines. "—N. Y. Observer. 
“4t affords es best, the cheapest _— most convenient 
ry oy of keep gab. east with the A yd 8 of thought 
its phones * —Pbiladeiphia North American. 
The LIVING AGE 18 PUBLISUED WERELY at $8 00 
year, free of postage; or for $10 50 THE LIVING Acs 
and either one of the American $4 monthlies (or 
Ha arper's Weekly or Bazar) will be sent for a year 
both postpaid; or, for $950 THE LIVING AGE and 














wim. 


Argyl 
Miss WMuloch 





No. 109 Duane Street. 


the St. Nicholas or Appieton’s Journal. 
LIITELL & GAY, Roston, 

















SPENGERIAN 


In 20 NUMBERS, of superior 
English make, suited toever 







STEEL 
PENS, 


vison, Blakeman,taylor& Cop 
NEW YORK. 
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